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UAE ECONOMY

SPOTLIGHT

Linklease’s first USD Bond series has fully paid its 18t coupon today (Coupon Payment Announcement
-09:18:20 19 Sep 2023 - News article | London Stock Exchange)

The final coupon is due on the 19t December

The GBP Bond is over two years old, and has paid its first six coupons, the EUR Bond is over one year
old, and has paid three coupons and the new USD bond paid its first coupon in July 2023

Our latest 9.75% Bond is available for subscription

9.75% per annum, paid semi-annually

3-year term Funds from this Bond will be allocated to equipment leases
USD denominated across a diverse range of sectors including clean energy,
Asset-backed healthcare, logistics, manufacturing and infrastructure.

Fixed return
We are delighted to have been recognised, once again, as a leader in our field. This time by the prestigious International Business

Magazine who have awarded Linklease;
—
Most Innovative SME Equipment Leasing Solutions UAE 2023; and &_"’ INTERNATIONAL
Leading SME Equipment Leasing Solutions UAE 2023 ~= BUSINESS MAGAZINE

Linklease will receive their award at a prestigious gathering of business leaders from across the region later in the year.

As the summer months draw to a close, we are already seeing an increase in enquiries for both our leasing options and also our
range of investment opportunities.

The 28t session of the Conference of Parties (COP28) will be held in Dubai, United Arab Emirates from 30t November to 12t
December, 2023, and will take place at the Expo City site. The conference is organised by the United Nations Framework
convention on climate change (UNFCCC) and is expected to attract over 140 heads of state and government leaders, over 80,000
delegates and more than 5,000 media professionals.

This is another fantastic opportunity for the UAE to highlight its leadership and diversity, whilst showcasing the amazing
opportunities available for businesses looking to relocate to the region.

SECTOR As a dynamic business, Linklease regularly assesses the performance of sectors. We look to identify where the opportunities are so that we
gain value for Bondholders; and to ensure that diversification and concentration are considered when building out the portfolio. In the
SPOTLIGHT sector update table below, we provide insight into our decision making process and how we see the factors impacting those sectors over
the coming months. We’ve focused in on some of the interesting sectors in the region, the ones to avoid, the ones where we should grow
x cautiously and of course, the sectors that have strong growth potential.
PAST OUTLOOK
6 MONTHS 6 MONTHS COMMENT

Clean Solar, gases, biofuel and wind continue to be strong sectors resilient as the government presses

Ener towards its environmental goals. Alternatives to traditional fuels are attractive to leasing as it

gy usually involves capital equipment that is easily transferable. This is an 'Acquire' sector.

UAE has seen strong economic growth in 2022 which is reflected in construction, logistics and

Lifting {[ facilities management sectors. Assets are strong with great secondary markets values. This is an

€2 ‘Acquire’ sector.
While the manufacturing sector has also shown return to growth, the challenge is to select the
Manufacturing .2:1 right assets within the sector. Most assets in Manufacturing have challenging secondary market
[ 0 ¢ demand and restrictive resale values. If the right assets are available for leasing, this sector

presents good opportunities and will has become an “Acquire” sector.

Healthcare is a strong defensive sector, with good residual values, and is an 'Acquire’ sector for

Medical } } Linklease. Imaging equipment, simple laser non-invasive equipment and industrial tanks for
holding oxygen and liquid nitrogen are ‘Risk-off".
Beauty & %‘ er a similar vein to medifal, the we!lness sectoris acceleratir.1g. back to its pre-Covi(.:I Igvel with
Wellness .@7 high standards of cleanliness allowing people to return to clinics and salons to optimise
themselves. This is a mainstay of Linklease's portfolio and is an 'Acquire’.
Food & . . Food & Beverage, whilst an abundant sector in the UAE with wide varieties of brands and
Beverage | ‘f ‘ r _ segments, the equipment used within the sector (kitchen equipment and fit-outs) is often
~— customised has little re-sale value. ‘Avoid’.
Transport & o Whilst international logistics has v.vealfene.d, domes.tic logistics (amazon, home shopping etc.)
Logistics -Q-B- has burgeoned. So careful expansion in this sector is undertaken only when a clear
understanding of the underlying source of business is known and assessed.
Aviation/ Whilst passgnger a\./ia.tion has seen a signifi.ca.nt retre.nchment and is a' 'HQId', commercial
Hub w aviation, private aviation and small domestic jets/helicopters are continuing to operate. Leases
for equipment that support these operations are ‘Acquire’.
Shipping & n The impo!'tance of shipping to Fhe global economy can’t be understated. The UAE has th.e
Yachting \ 4 largest Middle East Port and ship-to-shore operation, as well as a large substantial yachting

business catering for the tourist and expat market.
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DETAILS OF OUR CURRENT BONDS AND THEIR COUPONS OVERLEAF
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KEY FEATURES

= Upto9.75% per annum

= Available in USD, GBP and EUR
= Asset-backed

= Fixed-return

= Proven track-record; 28, in full and on-time coupons paid across the range

Please note, as of the end of December 2022, our
first USD Bond is closed to new subscriptions. r

All the Bonds are asset-backed and have security over a designated pool of equipment assets. The Issuer security is governed by
and enforceable under English Law and assets leased by the borrower in the UAE are pledged to the trustee under a secure trust
structure governed by UAE Law.

USD BOND 9% 2023 GBP BOND 9% 2025 EUR BOND 9% 2026 USD BOND 9.75% 2025
SERIES NO. 2018-LL1 SERIES NO. 2020-LL2 SERIES NO. 2021-LL3 SERIES NO. 2022-LL4
10 10, 10, 0,
COUPON gA_’ per annum, COUPON QA_’ per annum, COUPON 9A_, per annum, COUPON 9‘7_5A) per annum,
paid quarterly paid semi-annually paid semi-annually paid semi-annually
Senior Secured Debt Senior Secured Debt Senior Secured Debt Senior Secured Debt
STATUS under English Law and STATUS under English Law and STATUS under English Law and STATUS under English Law and
UAE Law UAE Law UAE Law UAE Law
SERIES SIZE Up to US$50m SERIES SIZE Up to GBP20m SERIES SIZE Up to EUR20m SERIES SIZE Up to USD50m
ISIN GBOOBGWL1326 ISIN GBOOBKWG9Z31 ISIN GBOOBK9R4J84 ISIN GBOOBPLKP206
ISSUE DATE 19 December 2018 ISSUE DATE 15 July 2020 ISSUE DATE 14 October 2021 ISSUE DATE 15 December 2022
DENOM. US$125,000 DENOM. GBP100,000 DENOM. EUR100,000 DENOM. US$125,000
CALC. CALC. CALC. CALC.
AMOUNT US$1,000 AMOUNT GBP1,000 AMOUNT EUR1,000 AMOUNT US$1,000
LISTING Frankfurt (Open Market)/ LISTING Frankfurt (Open Market)/ LISTING Frankfurt (Open Market)/ LISTING Frankfurt (Open Market)/
Cayman Islands Cayman Islands Cayman Islands Cayman Islands
COUPON HISTORY AND SCHEDULES
QUARTERLY COUPON SEMI-ANNUAL SEMI-ANNUAL SEMI-ANNUAL
USD BOND AMOUNT/STATUS GBP BOND COUPON AMOUNT EUR BOND COUPON AMOUNT USD BOND COUPON AMOUNT
19-JUN-19* 4.50% PAID 15-JAN-21 4.50% PAID 14-APR-22 4.50% PAID 15-JUN-23 4.875% PAID
19-SEP-19 2.25% PAID 15-JUL-21 4.50% PAID 14-0CT-22 4.50% PAID 15-DEC-23 4.875%
19-DEC-19 2.25% PAID 15-JAN-22 4.50% PAID 14-APR-23 4.50% PAID 15-JUN-24 4.875%
19-MAR-20 2.25% PAID 15-JUL-22 4.50% PAID 14-0CT-23 4.50% 15-DEC-24 4.875%
- - 0 . - 0, - _ 0,
19-JUN-20 2.25% PAID 15-JAN-23 4.50% PAID 14-APR-24 4.50% 15-JUN-25 4.875%
15-JUL-2 . D - - .509 - - .875%
19-SEP-20 2.25% PAID 5-JUL-23 4.50% PAI 14-0CT-24 4.50% 15-DEC-25 4.875%
15-JAN-24 4.50% 14-APR-25 4.50%
19-DEC-20 2.25% PAID
15-JUL-24 4.50% 14-0CT-25 4.50%
19-MAR-21 2.25% PAID
15-JAN-25 4.50% 14-APR-26 4.50%
19-JUN-21 2.25% PAID
15-JUL-25 4.50% 14-0CT-26 4.50%
19-SEP-21 2.25% PAID
19-DEC-21 2.25% PAID
19-MAR-22 2.25% PAID
19-JUN-22 2.25% PAID
19-SEP-22 2.25% PAID
19-DEC-22 2.25% PAID
19-MAR-23 2.25% PAID
19-JUN-23 2.25% PAID
19-SEP-23 2.25% PAID
19-DEC-23 2.25%
1. As per the pricing supplement, the first coupon was payable six months after issuance (19 December 2018). This coupon was for two quarters.
Theinformation presented here does not constitute advice ora rec ion, and is not an invitation to invest. Nothing in this document is intended to nor will create any binding obligation on anyone. The information contained in this document is provided as at the date

of hereof and is subject to change without notice. The information herein is subject to updating, revision and amendment. The information in this document (i) includes certain information drawn from public sources in addition to confidential information, (i) does not purport to be
comprehensive and (iii) has not been independently verified. No liability is accepted by any of the parties listed in this document for any such information or opinions (which should not be relied upon) and no responsibility is accepted for any errors, misstatements in or omissions from this
document or for any loss howsoever arising, directly or indirectly, from any use of this document or its contents. Applications should only be made on the basis of the Pricing Supplements and Listing Particulars which are available from the authorised distributors. Prospective investors
should be capable of evaluating the risks and merits associated with this investment and have sufficient resources to bear any losses. These investment are intended to be held by the investor for the full investment term of five years. Whilst a secondary market exists, there is no guarantee ofa
purchaser. Liquidity may therefore be limited and should not be relied on when choosing this investment. Investment in the Bonds involves risk to your capital. If you suffer a loss, you are not entitled to compensation from the Financial Services Compensation Scheme. Linklease Finance PLC
are not regulated or authorised by the Financial Conduct Authority. Investing in the Bonds involves risks, including loss of capital and illiquidity and it should be done only as part of a diversified portfolio. This document does not constitute an offer or solicitation with respect to the purchase
or sale, investment or subscription in any security and neither this document nor anything contained therein or the information to which it refers shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. In order to invest in the Bonds, you must
confirmyourself to be a person (i) who has professional experience in matters relating to investments and fall within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “FPO”) and/or (ii) who are persons falling within Article 49(2)(a) to
(d) of the FPO (iii) Persons to whom it may otherwise lawfully be communicated (all such person who fall within (i), (ii), or iii) being “relevant persons”). If contrary to the above you are not a relevant person but you are in receipt of this Investment Memorandum, then you must seek suitable
financial advice before investing, to ascertain and understand the full risks and terms associated with any investment, and any such investment must be made through an authorised firm in accordance with the applicable form available from authorised distributors. Any investmentin

the Bonds is only available to, and will be engaged in with, relevant persons. You are strongly recommended to seek independent financial and legal advice before making an investment decision.
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