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A company listed on the Main Market of the
London Stock Exchange and the Euronext
Growth Market of the Oslo Bgrs generating
record profitability by producing oil, gas
and electricity in Italy and Africa.
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Company Overview

Zenith Energy Ltd. (“Zenith") is an international energy production company
listed on the London Stock Exchange Main Market (LSE:ZEN) and the Euronext
Growth of the Oslo Stock Exchange (ZENA).

Bond Information

The Company has recently undergone a period of significant profitability Bond ZENITH ENERGY LTD.
following its acquisition of a highly prospective oil and gas production portfolio Multi-currency bond -
in Tunisia in 2021, as well as the progressively increasing record profitability of 2026
its existing Italian electricity generation portfolio.

Issue Size Up to EUR 25 million
As a result, Zenith has recently seen its independent debt issuer credit ratings P
upgraded to 'B' with 'Stable Outlook’ from Rating-Agentur Expert RA, and ‘B- Lisifin Sl Vienns
with Positive Outlook’ from BCRA Credit Rating Agency AD. The Company’s 9 !
management is confident that additional rating upgrades might take place as
the successful development of the business is achieved by way of further Coupon/Term GBP -10.5%, OEU R-10.125%,
acquisitions and the achievement of production increases. USD -10.375% .

per annum, paid

Zenith is targeting a net daily oil production of approximately 1,000 BOPD from semi-annually
its Tunisian portfolio, as well as potentially being awarded a new 25-year licence
for the highly prospective Tilapia oilfield in the Republic of the Congo (to be Status Unsecured corporate

named "Tilapia II").

The Company has developed a strong record of timely and full payment of its

Issuer Credit Rating

notes

B with Stable Outlook

obligations towards fixed-income investors. During the month of December
2021, Zenith announced the full repayment upon maturity of the Zenith
Energy Ltd 8% Notes - 2021 (ISIN: ATOOO0A23S79) listed on the Vienna MTF of
the Vienna Stock Exchange and the Frankfurt Stock Exchange.

(RAEX Europe)

B- with Positive Outlook

(BCRA)
The Company is targeting a daily production of 3000 BOPD by the close of
2022, to be achieved via drilling activities and the completion of additional Liquidity Freely transferable
acquisitions.
ISIN GBP : XS2478299030

About the Bond

The ZENITH ENERGY LTD. unsecured, multi-currency 25 million Euro Medium
Term Notes Programme, under which the 09/05/26 series have been issued
(the “Bond") is a high yield debt instrument that offers investors a fixed return,
paid semi-annually, and the flexibility to choose from three different currencies
in which to invest in the Bond. The maturity date is May 9, 2026.

EUR : XS2478298909
USD : XS2478299113

Clearing/Settlement  Clearstream, Euroclear,

OeKB CSD GmbH, or any
other clearing system
Investment in the Bond will provide Zenith with additional funding to acquire in the EU
potentially transformational oil and gas production assets in Africa and Italy, as
well as to finance the development of its existing highly prospective asset
portfolio, enabling the maximisation of ongoing record profitability from

Key Facts

energy production.
Issuer Zenith Energy Ltd.
Key Features &
- Interest paid semi-annually (first - Open to private investors Paying Agent BNY Mellon
payment after 6 months) + Theissuer is rated ‘B, with

.« Multi-currency denominated, Stable Outlook’ (RAEX Europe),
offering investors greater flexibility ‘B- with Positive Outlook’ (BCRA)
in the choice of four currencies - These securities are available to

. Fixed return retail investors

Disclaimer: This presentation (the *Presentation’) is being furnished on a confidential basis solely for the benefit of the specified recipient and its internal use for the purpose of providing certain information prepared by Zenith Energy Ltd

The information provided in this Presentation is intended as general information and is not tailored to your personal circumstances. This document has been delivered to you on the basis that you are a person into whose possession this docurnent may be

lawfully delivered in accordance with the applicable laws of the jurisdiction in which you are resident, domiciled andjor located (the *Law’), and you may not, nor are you authorized to, deliver this document to any other person. By accessing this document, you

shall be deemed to have confirmed and represented to Zenith Energy Ltd. that you are a person into whose possession this document may be lawfully delivered in accordance with Law. This Presentation is not intended, and it should not be taken as, an offer,
recommendation or investment advice in relation to any service or investrnent, and there shall be no such offer, recormendation or investrnent advice in any jurisdiction in which such offer, recornmendation or investment advice would not be permitted by the
laws of that jurisdiiction. This Presentation is neither an invitation nor an offer to make an investment or to purchase any investment product or engage in any service (the “Products and Services'). In making an investment decision, investors must rely on their own
examination, including the merits and risks involved. Prospective investors should not construe the contents of this Presentation as legal, tax, investment or accounting advice and each prospective investor is rged to consult with its own advisers with respect to
legal, tax,regulatory, financial and accounting consequences of its investment. The information contained herein is proprietary and confidential to Zenith Energy Ltd. and may not be copied, published, distributed, reproduced or used in whole or in part for any other
purpose, nor may it be disclosed without the prior written consent of Zenith Energy Ltd. Any unauthorized use, duplication, distribution or disclosure of this Presentation is prohibited by law any may cause severe detrimental consequences. Zenith Energy Ltd. retains
all ights (including copyright, trademarks, patents and any other intellectual property right) in relation to the information provided herein (including all text, graphic material and logos). Although the information contained herein has been taken from sources which
Zenith Energy Ltd. deems to be reliable and accurate, Zenith Energy Ltd. cannot guarantee that the information provided is accurate, complete or up-to-date. Zenith Energy Ltd. does not assume any liability for printing or typographical errors. Zenith Energy Ltd. is.
not obliged to update or amend the information contained herein. The information provided herein s valid at the date hereof and may be amended at any time without notice. The delivery of this Presentation at any time shall not under any circumstances create an
implication that the information contained herein is correct as of any time subsequent to the date of this Presentation. In considering any prior performance information contained in this Presentation, prospective investors should bear in mind that past performance
is not necessarily indicative of future results. Any projections or analyses provided in this Presentation to assist a recipient of this Presentation in evaluating the matters described herein may be based on subjective assessments and assumptionsand  may use one
among alternative methodologies that produce different results. Accordingly, any projections or analyses should not be viewed as factual and should not be relied upon as an accurate prediction of future results, This Presentation constitutes an advertisement of
Zenith Energy Ltd. in the meaning of the Austrian Capital Market Act (Kapitalmarktgesetz, “KMG"), but does not constitute financial analysis or advice relating to financial securities or an offer of securities. This Presentation does not constitute a prospectus under the
KMG and no prospectus has been or will be drawn-up in connection with the Notes to be issued by the Issuer. The Notes will only be offered by way of private placements or under exemptions from the prospectus requirements as set forth in the KMG.
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