Managed Equity Fund - Share class information
Bespoke information provided by XHE Capital for KNG Advisors only



SHARE CLASSES

Recommended Investment Term is 5 years for Capital Growth.

*  Monthly traded — Subscription must be received 2 working days before the month
«  Withdrowal 32 days’ notice then funds are sent 5 working days after the next NAVY
*  Share classes D1, L2 and R1 have an early exit fee for withdrawals within 5 years

Share ISIN Annual Fees Early Exit Fee Minimum Investment
Class All Factored
with NAV*F
Al (USD) GG5871M1251 1% 0% 55,000,000 USD platform or Direct
(GBP)VGG5871M1665
D1 UsSD: VGGE5871M1095 | 4%** Y¥rl: 10% ¥r2: 8% Yr3: 6% 550,000 USD via CIG
Yrd: 4% Y15: 2% Yre: 0% 51,000,000 USD Direct Application
L2 UsD: VGGE5871M3158 | 5%** ¥rl: 15% Yr2: 12% ¥r3:9% | $50,000 USD via CIG
Yrd: 6% Yr5: 3% Yre: 0% 51,000,000 USD Direct Application
R1 UsD: VGG3871M2655 | 2.5% Yrl: 6% Yr2: 4.8% Yr3: 3.6% | $50,000 USD via CIG
¥rd: 2.4% ¥15: 1.2% Yt6: 0% | 51,000,000 USD Direct Application

* All classes have a 10% performance fee — see supplement document
** For 5 years then drops to 1%




Disclaimer

This document is for information purposes only and not intended to be viewed as a piece of independent investment research.

XHE Capital Limited is authorised and regulated in the British Virgin Islands by the Financial Services Commission (FSC). XHE Capital LLP is authorised and
regulated in the United Kingdom by the Financial Conduct Authority (FCA). This document and the information contained therein may constitute a financial
promotion for the purposes of the Financial Services and Markets Act 2000 of the United Kingdom (Act) and the rules of the FCA. Please refer to the offering

documents and materials (Documents) for information regarding the selling restrictions applicable.

The distribution of this document may, in some countries, be restricted by law or regulation. This document does not constitute an offer or solicitation to any
person in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it would be unlawful to make such offer or solicitation. It
is the responsibility of any person or persons in possession of this document to inform themselves of, and to observe, all applicable laws and regulations of any
relevant jurisdiction. The information provided does not constitute investment advice directed to any person or offered for any particular objective and XHE
Capital Limited and XHE Capital LLP (together XHE Capital) are not soliciting any action based on it. The information herein does not constitute an offer to sell
or the solicitation of any offer to buy any securities and or derivatives in the United States to or for the benefit of any US person, as defined in Regulation S
under the Securities Act or the United States Internal Revenue Code of 1986, as amended (Internal Revenue Code). The fund(s) and separately managed
accounts (SMAs) managed by XHE Capital (the Fund or together the Funds) have not been registered in the United States under the Investment Company Act
of 1940. Shares or securities related to any investment vehicles managed by XHE Capital, including SMAs and any other related investment management

services offered by XHE Capital (together Products) are not registered in the United States under the Securities Act of 1933.



The value of investments made by XHE Capital and any income generated may go down as well as up and is not guaranteed. You may not get back the amount

originally invested. Past performance is not necessarily indicative of future results. Changes in exchange rates may have an adverse effect on the value, price
or income of investments. The information contained in this document is subject to updating and further verification and may be amended at any time. XHE

Capital is not liable for any losses relating to the accuracy, completeness or use of information in this communication, including any consequential loss.

This document may include simulated and managed account results with pro forma adjustments made for management and performance fee particulars.
Simulated and managed account results have inherent limitations and no representation is being made that the Products, will or are likely to achieve profits or
losses similar to those shown. Investors should solely rely on the Documents when making a decision whether to invest and no reliance should be placed on
the information contained herein. For a full list of fees that may apply, please refer to the Documents. This document has been prepared solely for the information

of the person to whom it has been delivered and should not be reproduced or used for any other purpose.



