Presentacion de inversion
Managed Equity Fund, Junio 2023



Resumen de XHE Capital

XHE es un gerente de inversion con sede central en Londres y autorizado por la FCA.

XHE fue fundada por profesionales de inversion con mas de 50 afios de experiencia
colectiva

XHE es el gerente de inversion de Managed Equity Fund

XHE’s Managed Equity Fund adopta posiciones de valor principales con inversions de
Prima Pretende “Aumentar” comparada con los mercados, “Proteger” en entornos

Negativos Pretende ofrecer un major rendimiento ajustado al riesgo que MSCI World
a largo plazo



Desempeno



Net cumulative return

Desempeino de Managed Equity
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Incluye rendimientos simulados de Managed Equity. Rendimiento neto de comisiones Managed Equity. El rendimiento pasado no es indicativo del rendiiento futuro. Fuente de retorno de la competencia: Kepler Absolute Hedge



Desempeino de Managed Equity
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Incluye rendimientos simulados de Managed Equity. Rendimiento neto de comisiones Managed Equity. El rendimiento pasado no es indicativo del desempefio futuro. Los nimeros mas recientes del mes por confirmar.




Meétricas claves de Managed Equity

Rendimiento total 381.5%
Rendimiento promedio anual 24.1%
Desviacién estandar 11.9%
Ratio de Sharpe 1.8
Ratio de Sortino 1.3
Alfa 1.6
Correlacion MSCI World 0.18
HFRI Hedge Fund 0.23
JPM Aggregate Bond -0.16

% de meses positivos
Meses positivos
Meses negativos
Mejor mes

Peor Mes
Desembolso méaximo

Promedios de rendimiento
mensual

Promedio de meses de
rendimiento positivo
Promedio de meses de
rendimiento negativo

Incluye rendimientos simulados de Managed Equity. Rendimiento neto de comisiones Managed Equity. El rendimiento pasado no es indicativo del desempefio futuro.
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Managed Equity



Resumen de Managed Equity

Las posiciones principales se mantienen en indices de valores globales con énfasis en
los EE. UU.

Managed Equity Fund utiliza un enfoque de “Aumentar” y “Proteger”

Pretende “Aumentar” comparada con los mercados, “Proteger” en entornos negativos

“Aumentar” a través de la gestion de volatilidad y el impulso de la prima, inversion
reversa

“Proteger” a traves de la gestion de volatilidad y inversion del impulso de la prima
(corte)

XHE Capital tiene mecanismos propios para determinar la volatilidad



“Aumentar y Proteger” Managed Equity

Posiciones princiales en indices de valores globales

Aumentar

* Mayor asignacion a los indices en
entornos de volatilidad baja

* Inversion del impulso de la prima

e Inversion reversa de la prima

Proteger

Menor asignacion a indices en
entorno de volatilidad mas alta
Impulso de inversidn de prima(corto)
Posiciones principals cortas en
volatilidad extrema



Ejemplo de operacion de impulso largo “Aumentar"

8100 -
Impulso Movimiento de precios contrario y
positivo de posicion larga tomada
7900 - precio (representada por barras verdes).
S 7700 -
—
<
8 7500 - ME NASDAQ: +3.4%
2
7300 1 Se sale cuando se reanuda la
tendencia y se alcanza el
7100 - I I I I I objetivo de precio I I I I I I I

6900
Apr 19

Incluye estrategia de rendimiento simulada de Managed Equity . Rendimientos netos con ajustes proforma realizados para las comisiones de la clase de acciones de distribucién principal. El rendimiento pasado no es indicativo del rendimiento futuro.



S&P 500

Ejemplo de operacion de impulso a corto plazo “Proteger"

3000

2900

2800

2700

2600

2500

Fuerte impulso negativo, seguido de un movimiento de precios
contrario. Posicién corta tomada en la subida de precios
Se sale cuando se reanuda la tendencia
negativa y se alcanza el objetivo
Impulso negativo de los precios
Oct 18

Incluye estrategia de rendimiento simulada de Managed Equity. Los rendimientos netos, con los ajustes proforma realizados en las distribuciones, se corresponden con los de la clase particular.



Worst 5 S&P 500 months since launch

Comparacion de riesgo de Managed Equity versus S&P

15.0% Managed Equity no utiliza ningun apalancamiento de

inversion en promedio y solo emplea un apalancamiento de
0] . . s . .
10.0% inversion minimo en determinados momentos

5.0%
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-5.0%

-10.0% S&P 500
B Managed Equity

0.0%
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Incluye rendimientos simulados de Managed Equity. Rendimiento neto de todas las comisiones de Managed Equity. El rendimiento pasado no es indicativo del rendimiento futuro.



Indices principales de Managed Equity

EE. UU.

S&P 500

Nasdaq 100

Dow Industrial
Russell 2000
S&P Mid-cap 400

Europa

AEX

CAC40

DAX

EURO STOXX 50
FTSE 100

FTSE MIB

IBEX 35

OMXS30

SMI

STOXX Europe 600

Resto del Mundo

ASX SPI 200
BIST 30

CNX Nifty

FTSE China A50
FTSE/JSE Top 40
Hang Seng
Ibovespa

KOSPI 200
Nikkei 225
S&P/TSX 60
SET50

TAIEX

TOPIX



Liderazgo



Liderazgo XHE

Charles Allard Jr

Presidente

Antes de XHE, Charles fue Presidente de Winton Capital en Asia,
el gestor anterior de $30,000 millones, responsable de las
operaciones de Winton en la regién de Asia Pacifico. En Winton,
Charles formo parte del Comité de Inversiones de la empresa y
construy6 la base de inversores y el negocio de la empresa en
Asia Pacifico. Charles cuenta con una amplia experiencia en el
sector de la gestion de activos alternativos a lo largo de sus 25
afios de carrera. Charles se gradu6 en Tulane University en los
EE.UU. y realiz6 estudios de posgrado en Keio University en
Japon.

Luke O’'Brien MBA CFTe
Director General

Antes de XHE, Luke trabajé para un fondo de cobertura
cuantitativo, Innofusion Capital Management, centrado en el
arbitraje estadistico y otras estrategias basadas en valores. Antes
de Innofusion, Luke fue Jefe Global de Estrategia para una
empresa multinacional y trabajé en otras funciones de estrategia
corporativa. Luke tiene un MBA de la London Business School
(MBA) y es Certified Financial Technician (CFTe).




Liderazgo XHE

Justin King MSc CFA
Director de Inversiones

Antes de trabajar en XHE, Justin fue gestor de carteras para los
$500 M de Bright Trading, centrado en estrategias cuantitativas de
valores a corto/largo plazo y estrategias de mercado neutral. Antes
de Bright, Justin trabajé como trader, comenzando su carrera en
State Street Bank. Justin tiene un Masters in Finance (MSc) por la
London Business School y es Chartered Financial Analyst (CFA).




Condiciones y Asesores



Términos de fondos de Managed Equity

Fondo Managed Equity Fund

Tipo de fondo Abierta

Moneda base uUSD

Clases de monedas USD, JPY, EUR, GBP
Comisién por gestion 1%

Comision por desempefiio 10%

Liquidez mensual

Empresas de corretaje Interactive Brokers

Custodio Bank of Montreal (BMO Harris)

Los documentos de la oferta estan disponibles bajo solicitud

Para mas informacion, pongase en contacto con nuestro agente de distribucion KNG International Advisors: info@kngadvisors.co.uk




XHE Capita

Disclaimer

This document is for information purposes only and not intended to be viewed as a piece of independent investment research. XHE Capital Limited is
authorised and regulated in the British Virgin Islands by the Financial Services Commission (FSC). XHE Capital LLP is authorised and regulated in the United
Kingdom by the Financial Conduct Authority (FCA). This document and the information contained therein may constitute a financial promotion for the
purposes of the Financial Services and Markets Act 2000 of the United Kingdom (Act) and the rules of the FCA. Please refer to the offering documents and
materials (Documents) for information regarding the selling restrictions applicable.

The distribution of this document may, in some countries, be restricted by law or regulation. This document does not constitute an offer or solicitation to any
person in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it would be unlawful to make such offer or solicitation. It
is the responsibility of any person or persons in possession of this document to inform themselves of, and to observe, all applicable laws and regulations of
any relevant jurisdiction. The information provided does not constitute investment advice directed to any person or offered for any particular objective and
XHE Capital Limited and XHE Capital LLP (together XHE Capital) are not soliciting any action based on it. The information herein does not constitute an offer
to sell or the solicitation of any offer to buy any securities and or derivatives in the United States to or for the benefit of any US person, as defined in
Regulation S under the Securities Act or the United States Internal Revenue Code of 1986, as amended (Internal Revenue Code). The fund(s) and
separately managed accounts (SMAs) managed by XHE Capital (the Fund or together the Funds) have not been registered in the United States under the
Investment Company Act of 1940. Shares or securities related to any investment vehicles managed by XHE Capital, including SMAs and any other related
investment management services offered by XHE Capital (together Products) are not registered in the United States under the Securities Act of 1933.

The value of investments made by XHE Capital and any income generated may go down as well as up and is not guaranteed. You may not get back the
amount originally invested. Past performance is not necessarily indicative of future results. Changes in exchange rates may have an adverse effect on the
value, price or income of investments. The information contained in this document is subject to updating and further verification and may be amended at any
time. XHE Capital is not liable for any losses relating to the accuracy, completeness or use of information in this communication, including any consequential
loss.

This document may include simulated and managed account results with pro forma adjustments made for management and performance fee particulars.
Simulated and managed account results have inherent limitations and no representation is being made that the Products, will or are likely to achieve profits or
losses similar to those shown. Investors should solely rely on the Documents when making a decision whether to invest and no reliance should be placed on
the information contained herein. For a full list of fees that may apply, please refer to the Documents. This document has been prepared solely for the
information of the person to whom it has been delivered and should not be reproduced or used for any other purpose.

British Virgin Islands
This document and the Documents do not constitute an offer to the public in the British Virgin Islands to subscribe for shares in the Fund (Shares) and no
invitation may be made to the public in the British Virgin Islands to subscribe for Shares.

Other Jurisdictions

The absence of a discussion in this document regarding sales restrictions of Shares in any particular jurisdiction does not imply that Shares may or may not
be offered or purchased in such jurisdiction by prospective investors. Jurisdictions not addressed herein may or may not permit the offer or purchase of
Shares by prospective investors who are subject to the laws and regulations of such jurisdictions. Prospective investors should consult their own professional
advisers with respect to the purchase of Shares.

General

The above information is for general guidance only and it is the responsibility of any person in possession of this document and the Documents and wishing
to make an application for Shares to inform itself of and to observe all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for
Shares should inform themselves as to any applicable legal requirements and tax requirements in the countries of their respective citizenship, residence or

domicile.
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