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Unrivalled Firepower and Institutional Access

Combined total AuM

Investment specialists

Years in operation

Solutions with currency and share class 
choices for VAM clients

£4.6bn 

40+

3

25

Global Assets under Advice

Institutional investment clients

Investment associates 

Access to data and insights

£3.4 tr

1300+

∞

950



Resources and Expertise at your Fingertips

• Investment 
Research Engine

atomos

• Tactical Asset 
Allocation

• Product Service 
and Support

• 200+ hrs  of research per 

stock

• 10+ Due Diligence 

meetings/manager

• Recommendations include 

privileged access to 5 leading 

managers globally

• Macroeconomic and market 

analysis drives portfolio 

construction

• Portfolio management and 

stewardship delivers long term 

value 

• Regular and tailored expert 

economic and portfolio 

communications 

• 3 Globally Diversified Multi-

asset solutions

• Available in GBP and USD 

and via mirror funds 

• VAM online simplifies and 

speeds up placement sheets 

and payments



3 Risk-Rated Portfol ios Expertly Curated to 
Give you Impact

• Performance – proven track record

• Activity – Nimble specialist team acts quickly

• Cost – Institutional buying power

• Transparency – Visibility of all holdings

VAM Multi-asset funds invest across different asset classes, geographic areas and sectors - all three funds are 

designed to be the core holding in a client’s risk-adjusted portfolio.



Responsible for overseeing the investment proposition, private 
client team and investment management function

Ex 7IM Head of Portfolio Management/Exco Member

Ex CIO at Turcan Connell Asset Management

CFA UK Investment Policy Committee Member

Haig Bathgate – Head of Investments

https://vimeo.com/904882680?share=copy#t=0


VAM Cautious Fund

Strategy change starting to show results in the nearer term performance

Comparative Index disclosure

The performance chart is referencing the IA Mixed Investment 20-60% Shares Index.

The Fund is actively managed. This means the Investment Manager is taking investment decisions with the intention of achieving the Fund’s investment objective with complete discretion with respect to portfolio

allocation and overall level of exposure to the market. The Investment Manager is not in any way constrained in its portfolio positioning.

3 Months 6 Months Since atomos changed strategy

31/10/2023
To 31/01/2024

31/07/2023 
To 31/01/2024

01/03/2023 
To 31/01/2024

7.58 4.06 4.56

7.19 3.64 4.02

Quartile Ranking 2 2 2
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VAM Cautious Fund D GBP: 4.56% IA Mixed Investment 20-60% Shares TR: 4.02%

January 2024

Data: 01/03/2023 to 31/01/2024



VAM Balanced Fund
First Quartile since atomos changed strategy with 3.29% Outperformance of the Index

Comparative Index disclosure

The performance chart is referencing the IA Mixed Investment 40-85% Shares Index.
The Fund is actively managed. This means the Investment Manager is taking investment decisions with the intention of achieving the Fund’s investment objective with complete discretion with respect to portfolio allocation
and overall level of exposure to the market. The Investment Manager is not in any way constrained in its portfolio positioning.

Data: 01/03/2023 to 31/01/2024

3 Months 6 Months Since atomos changed strategy

31/10/2023
To 31/01/2024

31/07/2023 
To 31/01/2024

01/03/2023 
To 31/01/2024

8.74 5.67 8.04

8.43 3.67 4.60

Quartile Ranking 1 1 1
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VAM Balanced Fund D GBP: 8.04% IA Mixed Investment 40-85% Shares TR: 4.60%

January 2024



Sovereign Bonds 15.73% Global Equity 51.09% UK Equity 3.92%

iShares USD TIPS UCITS ETF 2.43% Safran Sa 1.43% Ashtead Group Plc 1.05%
L&G EM Govt Bonds (USD) Index 3.16% General Electric Co 1.54% Howden Joinery Group Plc 0.86%
iShares Emerging Markets Local Government Bond 
Index Fund 3.21% Canadian Pacific Kansas City L 1.02% Bae Systems Plc 0.98%

abrdn Global Government Bond Tracker 3.51% Andritz Ag 0.96% Unilever Plc 1.03%
iShares US Treasury Bond 20+yr UCITS ETF (GBP 
Hedged) 3.42% Booking Holdings Inc 1.36%

Adidas Ag 1.18%
Amazon.Com Inc 3.06% Listed Property 1.91%
Procter & Gamble Co/The 1.06% Legal & General Global Real Estate Dividend Index Fund 1.91%
Unitedhealth Group Inc 1.10%

Elevance Health Inc 1.02%

Corporate Bonds 13.50% Cooper Cos Inc/The 1.00% Listed Infrastructure 1.92%
AXA ACT Carbon Transition Sterling Buy & Maintain 
Credit 1.98% Roche Holding Ag 1.23% ATLAS Global Infrastructure Fund 1.92%

Vanguard ESG Global Corporate Bond UCITS ETF 4.90% Novo Nordisk A/S 1.28%
iShares ESG Screened Euro Corporate Bond Index Fund 
(IE) D GBP H Acc 1.93% Deutsche Boerse Ag 1.26%

iShares Core Global Aggregate Bond UCITS ETF 4.37% Intercontinental Exchange Inc 1.10% Cash 2.11%
LGIM Sterling Liquidity Plus Fund GBP Acc 0.32% Jpmorgan Chase & Co 1.11% Cash 2.11%

Kkr & Co Inc 1.35%
Berkshire Hathaway Inc 1.73%
Microsoft Corp 3.48%
Salesforce Inc 1.82%
Skyworks Solutions Inc 0.99%

High Yield Bonds 9.82% Visa Inc 1.75%
BNYM Insight Efficient US Fallen Angels Fund (GBP 
Hedged) 4.05% Mastercard Inc 1.53%

BNYM Insight Efficient US High Yield Beta Fund (GBP 
Hedged) 5.77% Fiserv Inc 1.39%

Texas Instruments Inc 1.52%
Cisco Systems Inc 0.95%
Alphabet Inc 2.55%
Meta Platforms Inc 1.76%
Shell Plc 1.08%
Cbre Group Inc 0.87%
iShares Emerging Markets Equity ESG Index Fund (UK) 2.77%
iShares Japan Equity ESG Index Fund (UK) 3.52%
iShares Pacific ex Japan Equity ESG Index Fund (UK) 1.32%

Sovereign bonds, 15.73%

Corporate Bonds, 13.50%

High Yield Bonds, 9.82%

Global Equity, 51.09%

UK Equity, 3.92%

Listed Property, 1.91%

Listed Infrastructure, 1.92%

Cash, 2.11%

VAM Balanced Fund – A Medium Risk Portfol io

Source: atomos .
atomos is the trading name of Atomos Investments Limited, which is authorised and regulated by the
Financial Conduct Authority. Atomos Investments Limited is registered in England and Wales, No:
2041819. Registered office: 2nd Floor, 5 Hatfields (alto), London SE1 9PG.



VAM Growth Fund 
First Quartile since atomos changed strategy with 6.71% Outperformance of the Index

Comparative Index disclosure

The performance chart is referencing the IA Flexible Investment Index.
The Fund is actively managed. This means the Investment Manager is taking investment decisions with the intention of achieving the Fund’s investment objective with complete discretion with respect to portfolio allocation and
overall level of exposure to the market. The Investment Manager is not in any way constrained in its portfolio positioning.

Data: 01/03/2023 to 31/01/2024
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VAM Growth Fund D GBP: 12.29% IA Flexible Investment TR: 4.26%

January 2024

3 Months 6 Months Since atomos changed strategy

31/10/2023
To 31/01/2024

31/07/2023 
To 31/01/2024

01/03/2023 
To 31/01/2024

9.71 6.96 12.29

8.12 3.32 4.26

Quartile Ranking 1 1 1



The Investment Case 
for US Small Caps



Why Allocate to the VAM US Small Cap Growth Fund?

• Earnings growth investing approach – accelerated earnings for stock to be in portfolio

• Consistent outperformance relative to the index

• Stock-picking ability of manager – ability to identify inflection points for earnings growth in new 

economy stocks

• Portfolio construction: Active management of active stocks (ensures that every stock in portfolio 

is working)

• Risk management embedded in investment process



Top 10 Holdings Ranked by Returns Since Purchase

Company Sector
Fund

Weight (%)
1-Year Return 

(%)
Return since 
bought (%)

Entry date

Super Micro Computer Inc Technology 4.59 686.52 513.83 06/12/2022

Saia Inc Industrials 1.75 85.69 256.64 24/07/2020

Cameco Corp Energy 2.06 76.05 119.74 30/09/2021

BellRing Brands Inc
Consumer 
Defensive

2.15 99.97 116.75 04/11/2022

Vaxcyte Inc Healthcare 2.11 63.87 116.42 24/10/2022

FTAI Aviation Ltd Industrials 1.75 141.30 116.23 16/03/2023

Camtek Ltd Technology 2.17 189.19 77.11 24/07/2023

Xenon Pharmaceuticals Inc Healthcare 1.93 18.37 43.56 04/10/2021

Onto Innovation Inc Technology 2.07 94.35 37.68 27/07/2023

Monday.Com Ltd Technology 2.25 50.51 10.95 11/06/2021

Data as of 31 January 2024
Source: Morningstar, Inc. 2024 
Past performance does not predict future returns. The price of shares can go down as well as up and may be affected by movements in the rates of exchange. 



Super Microcomputers Inc
Creating computing, storage and networking solutions

1 year return

686.52%



BellRing Brands

Deliver nutrition products that taste better and perform better

1 year return

99.97%



Market Outlook - 2024

Our expectations

Policy rates have peaked and will begin to fall. 
Quantitative Tightening to continue.

Inflation is expected to fall to back to Central 
Bank targets.

Equity prices and credit spreads are most 
consistent with an economic “soft-landing”.

Dynamic asset allocation biases

Volatility and tight liquidity continue.  
Diversity, active management and liquidity valuable.

Upside risk to US inflation expectations but reasonable 
returns from bonds medium-term.

Caution on growth-related assets, equities especially. 
Corporate bonds reasonable yield.



700% Additional Return Compared to the Index

*The performance has been calculated based on the performance of the B share class up until 21st October 2020. The performance is US Dollar-based and assumes annual management fee of 1.00% (adjusted to
approximate the effect of fee differentials). Hypothetical performance is not necessarily indicative of future performance. Past performance does not predict future returns. The price of shares can go down as well as
up and may be affected by movements in the rates of exchange.

$1000 invested in 
Lipper Index = $5,156

$1000 invested in VAM US 
Small Cap Growth E = $12,198

415.62%

1119.82%
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Lipper Global Equity US Sm&Mid Cap VAM US Small Cap Growth E*

Percentage Growth
16/03/2001 to 31/01/2024



Advantage of Adding Small Cap Exposure to your Portfolio

Small caps play a perennial role in your portfolio as part of asset allocation. A small allocation to 

the VAM US Small Cap Growth Fund, over time, offers incremental returns with limited volatility.
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Adding small cap exposure to Balanced index following recovery post pandemic
Performance since 18/03/2020 to 31/01/2024

90% Lipper Global + 10% VAM US Small Cap Growth B USD: 35.98% Lipper Global Mixed Asset GBP Balanced: 27.13%



Available Share Classes and Currencies

V A M  U S  S M A L L  C A P  G R O W T H  F U N D

B Share Class 

E Share Class

V A M  C A U T I O U S  F U N D

VAM DFM FUNDSVAM EQUITY FUND

A Share Class 

GBP USD EUR

D Share Class 

GBP USD

V A M  B A L A N C E D  F U N D

D Share Class 

GBP USD EUR

A Share Class 

GBP USD EUR

V A M  G R O W T H  F U N D

A Share Class D Share Class 

GBP USD EUR GBP USD

Available in USD

A and B Share Class pays a trail fee of 0.75% pa 



VAM FUNDS – YOUR INVESTMENT EDGE
Global investment strategies managed by 

leading edge boutiques with enormous 

research capabilities

Brought to you by a dedicated team and 

backed by cutting edge technology

For You, For Your Clients
Right Where You Are

Partner With VAM Funds to Gain your Edge



Thank You



D I S C L A I M E RV A M F U N D S

This is a marketing communication. Please refer to the VAM Funds

(Lux) and VAM Managed Fund (Lux) prospectus and to the

respective VAM funds' KIIDs before making any final investment

decisions.

Issued by VAM Managed Funds (Lux), an open-ended SICAV with

multiple compartments, organised in accordance with Part 1 of the

Luxembourg Investment Fund Law dated 17th December 2010

(UCITS V).

VAM Funds refers to either or both of VAM Funds (Lux) and VAM

Managed Funds (Lux), each incorporated in Luxembourg as a

SICAV and regulated by the CSSF as a UCITS. Both have designated

VAM Global Management Company SA to provide collective

investment services, and VAM Global Management Company SA

delegates the provision of certain of these services to third parties,

including to other members of the VAM Group. Each SICAV has its

own Board of Directors, has no employees and is independent of

the VAM Group.

VAM or VAM Group refers to the group of companies whose parent

company is VAM GLOBAL S.à r.l., incorporated in Luxembourg,

whose subsidiaries include VAM Global Management Company SA

in Luxembourg and VAM Marketing Limited and MATCO Limited in

Mauritius. Neither of the VAM Funds is a member of the VAM Group.

IMPORTANT NOTICE

The distribution of this document and the offering of the shares

may be restricted in certain jurisdictions. It is the responsibility of

any person in possession of this document to inform themselves of,

and to observe, all applicable laws and regulations of any relevant

jurisdictions.

Prospective applicants for shares should inform themselves as to

the legal requirements and consequences of applying for, holding

and disposing of shares and any applicable exchange control

regulations and taxes in the countries of their respective

citizenship, residence or domicile.

This document does not constitute an offer or solicitation by

anyone in any jurisdiction in which such offer or solicitation is not

lawful or in which the person making such offer is not qualified to

do so to anyone to whom it is unlawful to make such offer or

solicitation.

This document and any attachments to it constitute factual,

objective information about the fund and nothing contained

herein should be construed as constituting any form of investment

advice or recommendation, guidance or proposal of a financial

nature in respect of any investment issued by VAM Managed Funds

(Lux) or any transaction in relation to VAM Managed Funds (Lux).

VAM Managed Funds (Lux) is not a financial services provider in

South Africa and nothing in this document should be construed as

All of the fund information contained in this document was supplied

by Lipper, A Refinitiv Company, subject to the following:

Copyright 2024 © Refinitiv. All rights reserved. Lipper shall not be

liable for any errors or delays in the content, or for any actions taken

in reliance thereon.

Past performance does not predict future returns. The price of

shares can go down as well as up and may be affected by

movements in the rates of exchange.



D I S C L A I M E RV A M F U N D S

Managed Funds (Lux) is subject to market fluctuations and to the

risks inherent in all investments, and that the price of shares and

any income from the shares may go down as well as up, and that

the sub-funds of VAM Managed Funds (Lux) may be subject to

volatile price movements which may result in capital loss.

Past performance is not necessarily a guide to future performance.

No guarantee is provided, either with respect to the capital or the

return of the fund. The value of participatory interests or the

investments may fluctuate in value and may fall as well as rise.

VAM Global Management Company SA (the “Management

Company”) ensures that reinvestment of income is calculated on

the actual amount distributed per participatory interest, using the

ex-dividend date net asset value (“NAV”) price of the applicable

class of the fund, irrespective of the actual reinvestment date and

that all publication of performance is accompanied by a disclosure

indicating that the performance is calculated for the portfolio, as

well as that the individual investor performance may differ as a

result of initial fees, the actual investment date, the date of

reinvestment and dividend withholding tax.

Performance figures quoted for the fund are from Lipper for

Investment Management as at the date of this document for a

lump sum investment, using NAV to NAV with income reinvested,

and do not take any upfront manager’s charge into account.

The Management Company ensures that publishing of

performance of a portfolio is based on performance calculations

which are done on a NAV to NAV basis over all reporting periods,

provided that, where a NAV is not available, the value used to

calculate the performance is clearly stated and a description of

how the figures were calculated is provided.

Investments in foreign securities may include additional risks such

as potential constraints on liquidity and repatriation of funds,

macro-economic risk, political risk, foreign exchange risk, tax risk

and settlement risk, as well as potential limitations on the

availability of market information.

Further information about risk can be found in the prospectus

which is available at www.vam-funds.com/library/reports/?share=a.

Subscriptions may only be accepted based on the information

contained in the prospectus of the fund and its annual and semi-

annual reports.

VAM Managed Funds (Lux) has been approved in South Africa as a

foreign Collective Investment Scheme under section 65 of the

Collective Investment Schemes Control Act 2002. A potential

investor will be capable of investing in VAM Managed Funds (Lux)

only upon conclusion of the appropriate investment agreements

and provided the relevant investor complies with any applicable

exchange control requirements. Collective Investment Schemes

(“CIS”) are generally medium to long-term investments. CIS

portfolios are traded at ruling prices and can engage in borrowing

and script lending.

constituting the canvassing for, or marketing or advertising of,

financial services by VAM Managed Funds (Lux) in South Africa.

Financial services providers to whom this document is addressed

may only distribute it to clients who have already invested in

policies issued by licensed South African long-term insurers, as

aforesaid, for information purposes only and for no other reason

whatsoever.

VAM Managed Funds (Lux) is not registered under any US securities

law, and their funds may not be offered or sold in the USA, its

territories or possessions, nor to any US persons. VAM Managed

Funds (Lux) funds are not offered for sale in any jurisdiction in

which they are not authorised to be publicly sold. The funds are

available only in jurisdictions where their promotion and sale are

permitted. For the purposes of UK law, funds are recognised

schemes under section 264 of the Financial Services & Markets Act

2000. The protections provided by the UK regulatory system, for

the protection of retail clients, do not apply to offshore

investments. Compensation under the UK’s Financial Services

Compensation Scheme will not be available and UK cancellation

rights do not apply. The funds are authorised by the Financial

Conduct Authority in the UK.

Applicants are assumed to have read and understood the

prospectus and accept the risks of an investment in VAM Managed

Funds (Lux). In particular, it is understood that they are aware that

the portfolio of securities relating to each of the sub-funds of VAM

http://www.vam-funds.com/library/reports/?share=a


D I S C L A I M E RV A M F U N D S

available in English on the VAM website (http://www.vam-

funds.com/library) or from the office of VAM Global Management

Company SA, Josy Welter House, 8-10, rue Genistre, L-1623

Luxembourg.

VAM Managed Funds (Lux) reserves the right to close a

compartment, or one or more share classes within a compartment.

VAM Managed Funds (Lux) may also set up new compartments

and/or create within each compartment one or more share classes.

This is a promotional document.

Performance of classes of shares in currencies other than the

reference currency of the fund shall be measured in the currency of

such classes of shares.

This document and any attachments to it constitute factual,

objective information about the fund and nothing contained

herein should be construed as constituting any form of investment

advice or recommendation, guidance or proposal of a financial

nature in respect of any investment issued by VAM Managed Funds

(Lux) or any transaction in relation to VAM Managed Funds (Lux).

VAM Managed Funds (Lux) is not a financial services provider in

South Africa and nothing in this document should be construed as

constituting the canvassing for, or marketing or advertising of,

financial services by VAM Managed Funds (Lux) in South Africa.

Financial services providers to whom this document is addressed

may only distribute it to clients who have already invested in

policies issued by licensed South African long-term insurers, as

aforesaid, for information purposes only and for no other reason

whatsoever.

All transactions should be based on the latest available prospectus,

the Key Investor Information Document (“KIID”) and any

applicable local offering document. These documents, together

with the annual report, semi-annual report and the articles of

incorporation for the Luxembourg domiciled product(s), are

A schedule of fees and charges, as well as maximum

commission, is available on request from the

Management Company. Performance methodologies can be

obtained upon request from VAM Managed Funds (Lux) on

marketing@vam-funds.com. All rates of return include reinvested

dividends and are net of management fees.

mailto:marketing@vam-funds.com
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