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TERMS OF THE CONVERTIBLE BOND

The Convertible Bonds will have a 5—-year term and pay a
@ 6% interest payment annually, Please note that this
interest will only be payable if the conversion has not been
actioned after 1year.

The London Tunnels will be offering $10,000,000 of
£ Convertible Bonds at $500 price per individual Convertible
Bond.

The Convertible Bonds will convert at 110% of the original
investment to the IPO price of the company’s commmon
0/0 stock upon its proposed listing on the NASDAQ. e.g. If
the IPO price is $10 per share, $10,000 in bonds would
convert into 1,100 shares. This will effectively give the
investor a 10% discount on investment.

WAYS TO INVEST

WHAT IS A CONVERTIBLE BOND?

A convertible bond is a fixed-income corporate debt
security that yields interest payments, but can be
converted into a predetermined number of commmon
stock or equity shares. The conversion from the bond
to stock can be done at certain times during the
bond’s life.

A convertible bond pays fixed-income interest
payments, payable either in cash or in kind, but
can be converted into a predetermined number of
common stock shares.

A convertible bond offers investors a type of hybrid
security that has features of a bond, such as interest
payments, while also having the option to own the
underlying stock.

>> Option A // Investment via The Private Equity (lI) Fund Inc.

The Private Equity (Il) Fund Inc. will be opening 3 share classes
(AJAA/AAA) to allow investors to invest in The London Tunnels
Convertible Bond.

The Private Equity (Il) Fund Inc. is available via these platforms:
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>> Option B // Investment directly with The London Tunnels

An investment can be made directly with The London Tunnels by
completing a subscription agreement form. This can be provided for
you by your representative from Castlestone Management or The
London Tunnels.

The Process

1. The investor will complete and return the subscription
agreement provided by their representative from Castlestone
Management or The London Tunnels.

2. The investor will transfer the investment amount to The London
Tunnels using the wire instructions provided on the subscription
document.

3. On the Conversion Date, the Directors shall convert the Principal
Amount of the Bonds together with interest (if any) into such
number of new fully paid Ordinary Shares at the Conversion
Ratio. Shares arising on conversion of the Bonds shall be issued
and allotted by the Company on the Conversion Date and the
certificates for such Ordinary Shares shall be despatched to the
persons entitled to them at their own risk.

QUICK FACTS

Asset Class Convertible Bonds
Structure Private Fund
Regulation Cayman Islands Monetary Authority
Domicile Cayman
Sub Fund Base Currency UsSD
Share Class Currencies USD/GBP/EUR
Dealing frequency Closed Ended
Legal advisor BGA Law (Cayman) Limited
Investment Advisor Castlestone Management LLC
Administrator Bolder Fund Services (Netherlands)B.V.
Auditor Baker Tilly (Cayman) Ltd
Bank Northern Trust
Leverage No
Minimum Investment USD 10,000/EUR 10,000/GBP 10,000
ISIN'S KYG7S5031059/KYG7S5031133/KYG7S50J1216
RISKS

Investment in the Fund carries substantial risk.
There can be no assurance that the Fund’s
investment objective will be achieved, and
investment results may vary substantially over time.
Investment in the Fund is not intended to be a
complete investment programme for any investor.

Prospective investors should carefully consider
whether an investment in the shares is suitable
for them in light of their circumstances and
financial resources (see further under “Risk
Factors” in the Offering Memorandum). There
is a possibility that prospective investors could
lose all their investment. If you are in any doubt
about the contents of the Offering Memorandum
you should consult your professional financial
advisor. There can be no assurance that the
Fund will achieve its investment objective.

www.thelondontunnels.com
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Disclaimer

This presentation (the “Presentation”) has been prepared by The London
Tunnels Incorporated (the “Company”) for informational purposes only and
does not constitute or form part of, and should not be construed as, an
offer to sell orissue, or the solicitation of an offer to purchase, subscribe
for or otherwise acquire, any securities of the Company in any jurisdiction,
including the Cayman Islands, nor shall it or any part of it, or the fact of its
distribution, form the basis of, or be relied upon in connection with, any
contract, commitment or investment decision in relation thereto.

The information contained in this Presentation is provided as at the

date hereof and is subject to change without notice. No representation,
warranty or undertaking, express or implied, is made by the Company

or any of its directors, officers, employees, agents or advisers as to

the accuracy, completeness or fairness of the information or opinions
contained in this Presentation. To the fullest extent permitted by law, none
of the Company or any of its affiliates, advisers or representatives accepts
any responsibility or liability whatsoever for any loss arising from any use of,
or reliance on, this Presentation or its contents.

This Presentation includes certain statements, estimates and projections
that are or may be deemed to be “forward-looking statements.”

These forward-looking statements are based on current expectations
and assumptions albbout future events and are subject to risks and
uncertainties that could cause actual results to differ materially from
those expressed or implied by such statements. Forward-looking
statements may include, but are not limited to, statements regarding
the Company’s business model, strategy, development plans, market
opportunities, financial performance, and potential listing on Nasdag or
any other securities exchange.

No reliance may be placed for any purpose on the information contained
in this Presentation or any other materials or communications provided
by the Company or any of its representatives. Any decision to purchase

or subscribe for securities of the Company should be made solely on

the basis of such information as may be contained in a final prospectus
or other offering document prepared and approved for that purpose in
connection with any proposed securities offering. This Presentation has
not been reviewed or approved by any regulatory authority in the Cayman
Islands or elsewhere, and no such authority has confirmed the accuracy or
completeness of its contents.

This Presentation and its contents are confidential and may not be copied,
reproduced, distributed or disclosed, in whole or in part, to any other
person at any time without the prior written consent of the Company.

By attending or receiving this Presentation, you agree to be bound by the
foregoing limitations.

www.thelondontunnels.com



