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Resumen de la empresa

Ultima gran
atraccion
histéricay
patrimonial con
una historia
Unica que puede
reabrirse en el
centro de
Londres.

La mayor «red»
de tuneles
construidos para
la poblacién de
una ciudad en
todo el mundo.
London Blitz, el
Ejecutivo de
Operaciones
Especiales,

la Q-Branch de
James Bond, las
salas de guerra
de reserva, la
crisis de los
misiles en Cuba.

Londres es la
ciudad
occidental mas
visitada del
mundo.

Londres recibe

21,7 millones de
visitantes
internacionales, lo
que representa mas
del 50 % de todos los
visitantes que llegan
al Reino Unido,
frente a Paris (17,4
millones) y Nueva
York (12,7 millones).

50 millones de
personas se
encuentran a
menos de una hora
de los tuneles de
Londres, en el
centro de la ciudad.

Las estimaciones
sobre el nimero de
visitantes
internacionales
varian.

El Ayuntamiento
de Londres y el
Consejo de
Camden
aprueban la
planificacion.

En junioy julio de
2024, la ciudad de
Londresy el
Ayuntamiento de
Camden
aprobaron
propuestas para
transformar los
tuneles de refugio
subterraneos en
una atraccién

turistica y cultural.

Propiedad de
los tuneles
Kingsway
Exchange

Compréla
propiedad
absoluta de los
tuneles Kingsway
Exchange de
British Telecom
Plc.

Atraccion turistica
importante
comparable al
London Eyey
Madame
Tussauds.

La ultima atraccién
turistica a gran
escala que se
inaugurd en
Londres fue el
London Eye en el
ano 2000.
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Comparacion
Valoraciones

The London
Tunnels Inc. tiene
un modelo de
negocio similar
con una
rentabilidad
prevista similar a
la de The Edge,
que tiene un valor
de 678 millones
USD, la plataforma
de observacién del
Empire State
Building, con un
valor de

700 millones USD,
y el London Eye,
con un valor de
700 millones de
libras esterlinas.

Esto daria a The
London Tunnels un
precio por accién
equivalente a unos
13 dolares (10 libras
esterlinas).
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Ubicacion de los tuneles Kingsway Exchange
| Transporte publico

Distanci
Estacion / Lugar a a pie Lineas de metro disponibles
.e.% Charing Cross 16 min Bakerloo e Northern
e Overground
=== King’s Cross 19 min Circle eHammersmith & City

e Metropolitan e Northern
e Piccadilly e Victoria
e Thameslink e Overground

& == Waterloo 20 min Bakerloo e Jubilee o
Northern e Waterloo

& City e Overground

= Chancery Lane | 2 min Central

'e' Covent Garden | 13 min Piccadilly

S St Paul’s 14 min Central

B  Embankment | 17min Bakerloo e Circle

e District e Northern
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Tate Modern 17 min o
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Los tuneles de Kingsway Exchange
| Avenidasy calles

El ejemplo comparativo del Channel Tunnel
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Ruta del flujo de visitantes
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Patrimonio historico | Experiencia del visitante

London Blitz

Honrary
respetar a los
43 000 civiles
britanicos que
murieron en el
bombardeo de
Londres.

Historia del
bombardeo de
Londres a partir
del 7 de
septiembre de
1940

Pantallas
interactivas

Special
Operations
Executive

Realiza
actividades de
espionajey
sabotaje en la
Europa ocupada
por los nazis. 13
000 miembros, de
los cuales 3200
eran mujeres.

Q-Branch from
James Bond

lan Fleming fue
oficial de enlace
naval del SOE. Estos
son los tuneles que
inspiraron la
seccion Q en las
novelas de James
Bond.

Reserve  War
Rooms

Los tuneles
eran las
«salas de
guerra de
reserva» en
caso de que
las Salas de
Guerra de
Churchill
sufrieran
dafos
durantela
Segunda
Guerra
Mundial.

Cuban Missile
Crisis

Kingsway Exchange
fue el punto final
del TAT-1 entre EE.
UU. y Reino Unido,
gue conecto la
Casa Blanca con el
Kremlin en octubre
de 1962.
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Deepest
licensed bar
inacityin
the world

En su dia fue el
bar con licencia
para servir
alcohol mas
profundo del
Reino Unido. Se
reactivardy estd
destinado a
convertirse en
uno de «los 50
mejores bares
del mundo».
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Los tuneles de Kingsway Exchange
| Avenidasy calles




Cultural | Experiencia del visitante

L’Atelier
des Lumieres

Desarrolladas por
Culturespaces, las
exposiciones
digitales inmersivas
estan disefiadas a
partir de miles de
imagenes

de obras de arte
digitalizadas,
transmitidas en muy
alta resolucioén a
través de fibra
Optica

y puestas en
movimiento al ritmo
de la musica.
Atrajeron a mas de
1,2 millones de
visitantes en el
primer afio.

teamLab Intl

Casi uno

de cada diez
visitantes de Japdn
pasa por teamLab
Planets TOKYO, la
experiencia
inmersiva del
colectivo en Toyosu,
unaisla de tierra
ganada al mar que
alberga el mercado
mayorista de
pescado de la
ciudady que atrae a
2,3 millones de
visitantes al ano.

Moco
Amsterdam

Exhibe obras
emblematicas de
artistas célebres
como Andy Warhol,
Jean-Michel
Basquiat, Keith
Haring, Yayoi
Kusama, Banksy,
Damien Hirst, KAWS,
Jeff Koons, Robbie
Williams, Marina
Abramovic¢ y Studio
Irma.

Atrae a 769 000
visitantes al afio en
sus 1200 m2.

Superblue

Desde su
inauguracién en
Miami en 2020,
Superblue ha
atraido a mas de
500 000 visitantes
al afo,
convirtiéndose en
una atraccion
claveenel
panorama turistico
de Miami.

Tate Modern

Contempla algunas de
las obras de arte
modernoy
contemporaneo mas
emocionantes del
mundo en la Tate
Modern. Se exhiben
pinturas, esculturas e
instalaciones a gran
escala de artistas de
todo el mundo, entre
los que se incluyen
Pablo Picasso, Yayoi
Kusama y Henri
Matisse. 4,7 millones
de visitantes al ano.

/72
THE LONDON TUNNELS INC 2025  {UINIRMTEY

Covent Garden

Un distrito de
Londres, situado
en el extremo
oriental del West
End, entre St
Martin's Lane y
Drury Lane.
Asociado al
antiguo mercado
de frutasy
verduras de la
plaza central,
ahora un popular
lugar de comprasy
turismo, yala
Royal Opera
House, conocida
como «Covent
Garden». 44
millones de
visitantes al afio.
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Cultural | Experiencia del visitante




Bar | El bar con licencia mas profundo del Reino Unido
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Londres es la ciudad occidental mas visitada
| En el mundo

Gaston e B O World in 2024

TOP 10 City Destinations @) I Most Visited Cities in the

Hong Kong 5 : : s Growth from
Basec 00 2019 dats, London i forecasted Number of international arrivals per city in 2024
% knep dropping withia e Top 10 cities. 2023-2024
Bangkok = 32.4M +37%
Istanbul [ 23.0M +14%
paris@ =+
| 555 Hong Kong [l 20.5M +19%
; z Mecca Rl 19.3M +20%
Antalya (81 19.3M ‘ +17%
2 : Dubal = 18.2M +8%
New York City , - T
New York Oty b the Dubai  Kuala ¥
il Lumpor
:'.,'q, progy Kuala Lumpur B 16.5M s +73%
Source: Euromonitor International
(10) Bangkok

t TOR INT

Los medios de comunicacién demuestran el interés genuino de la gente.
Los 10 mejores destinos urbanos: Londres es la ciudad occidental mas visitada del mundo (2017).



Estadisticas de comunicados de prensa | Impacto global

166

publicaciones

6.3

mil millones

Total de personas
alcanzadas
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Compartido
globalmente

34

paises

Compartida
esta historia
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La cobertura mediatica ha llegado a mas de 6300 millones de personas en mas de 30 paises a través de 160 publicaciones, lo que
demuestra el interés mundial por el proyecto. The New York Times, The Straits Times, Washington Times, South China Morning Post, The

Malaysian Reserve, Le Figaro, Twin Cities - The Pioneer Press y Montana Right Now.
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Cobertura mediatica reciente |

PUBLICATIONS MEDIA ATTENTION

London Tunnels Inc The London Tunnels Inc
featured in leading global receives significant media
publications attention

BBC News + The London Tunnels Inc has attracted significant
Global Reach | Over 450 million people reached media attention, highlighting increased public and
weekly worldwide. industry interest.

+ Major news outlets have reported that the
development is progressing well and remains on
schedule with planned milestones.

The Malaysian Reserve

Global Reach | Approximately 150,000 readers weekly
across print and digital platforms.

+ This positive media spotlight emphasizes the

The Washington Times project’s steady momentum and alignment with its
Global Reach | Approximately 250,000 to 300,000 original vision.

readers weekly across print and digital platforms.
+ The coverage has reinforced stakeholder confidence,

underlining the reliability of the project’s execution.

South China Morning Post
Global Reach | over 23 million monthly active + With each phase advancing as planned, the company
users across digital and print platforms globally. continues to showcase its capability in delivering
large-scale infrastructure.

The Daily Mail

Global Reach | over 100 million readers monthly across
its print and digital platforms globally.

+ The project is positioned to deliver lasting value for
London's future.

Daily Mail .
(Dnews  jnncim

Malaysian Reserve
Associated Press @The Washington Times
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Modelo de negocio sencillo | Valoracion EV/EBITDA

_—
@ X ° —l— =e RESULTADOS EN EBITDA @3:1REPJAY

VISITANTES PRECIO DE GASTO GANANCIA VALOR
ENTRADAS ADICIONAL EMPRESARIAL
Y VENTA DE INCLUYE

MERCANCIA EXPERIENCIA DE EV = Valor de mercado de la
BAR deuda + capitalizacion bursatil

- efectivo y otros equivalentes
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“Lo que mas destaca frente a todos los demas
participantes es que, ahora, los prestamistas e
inversionistas reconocen que se trata de
activos de inversion con estandares
institucionales.”

VALORACION DE
LA VALORACION DE EDGE LONDON TUNNELS

$678m | £700m

(KKR OCT 2021) ((PROYECCION PARA 2030)

TONY MALKIN, PRESIDENTE Y DIRECTOR EJECUTIVO DE
EMPIRE STATE REALTY TRUST

-
et | T SN |

EQUIVALENTE A UN PRECIO
DE ACCION DE




Beneficios de invertir en The London Tunnels

Bono convertible



Beneficios de invertir en The
London Tunnels

v

Posicionado
para cotizar en
el NASDAQ

Se eliminod la
limitacidon de
una sociedad
andénima del
Reino Unido y el
impuesto sobre
el timbre.

Se ha reforzado
el balance
general para
cotizar en el
NASDAQ.

Consulte los

requisitos de

cotizacion del
NASDAQ.

o,
Balance general
mejorado

London Tunnels Inc
ha mejorado
significativamente
su balance desde
su cotizacion
en Euronext,
Amsterdam, con
un patrimonio neto
total
positivo de 20
millones de ddlares
frente a un
negativo de 1,44
millones de libras
esterlinas.

Aprobacidon completa
del proyecto.

Compra de los
tuneles Kingsway
Exchange.

Valoracion
independiente.

Acceso de los
inversores y
aceptabilidad de la
plataforma

Debido al SDRT,
las sociedades
anonimas del Reino
Unido que cotizan
en Euronext
Amsterdam no se
aceptan como
valores negociables
electronicamente.
Entre el 10 % vy el
12 % de las
acciones del
NASDAQ
son de empresas
de las Islas
Caiman.

Aceptable en IBK,
Robinhood,
StoneX, CIG y
otras plataformas.

M

Beneficios del
NASDAQ

Acceso directo a
185 millones de
inversores
minoristas

estadounidenses.

Requisito de 3
creadores de
mercado
independientes
para la liquidez.

Posicionada
COmMO una marca
reconocida a
nivel mundial:
Q-Branch James
Bond/ Amazon
MGM Studios.
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S

Valoracion de
London Tunnels

Acciones cotizadas en
JP Jenkins

$US 3,00 = (~£2,25))

Numero ISIN
KYG8798J1004

El EBITDA, aplicando
un multiplo de 9,
arroja una valoracion
de entre 700y 1100
millones de libras para
2030.

El London Eye tiene una
valoracidon comparable
de entre 700 y 900
millones de libras.

La valoracion de las
acciones de London
Tunnels es de
aproximadamente 13
ddlares (10 libras).
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Rendimiento promedio de todas las ofertas publicas iniciales (OPIs).

Rendimiento promedio de las OPIs: primer dia, a
1afnoyab5anos.

El rendimiento

promedio del

primer dia m First Day Return (%)
entre todas las 80% 1-Year Return (%)
OPIs en B 5-Year Return (%)

Nasdaq es de
18.9% 60%

El

rendimiento
promedio a
1 ano es de

10% 19%

El
rendimiento
0%

promedio a 5
afos es de All IPOs
60.2%

109

Data is from Ermst and Young's (EY) Global IPO Trends Report.
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Mercado de capitales NASDAQ
| Requisitos financieros y de liquidez

El capital total de London
Tunnels es de $20m

ﬂ Nasdaq

Nasdagq Capital Market: Financial and Liquidity Requirements

Companies (other than those listing in connection with a Direct Listing) must meet all of the criteria under at least one of the three
standards below.

Market value of

Requirements Equity 5 Net Income
Standard it Standard
Standard*
Listing Rules . 5505(a} and ‘ 5505(z| and 5505(a} and
| 5505{b)(1} | 5505{bj(2) 1 5505{bj(3)
t i :
Stockholders’ Equity $5 million [ S4 million | 54 million
Market Value of Unrestricted $15 million $15 million $5 million
Publicly Held Shares** ,

Operating History [ 2 years - -

Market Value of Listed Securities - $50 million -
Net income from Continuing Operations (in the - - $750,000

latest fiscal year orin two of the last threefiscal
years) {

Unrestricted Publicly HeldShares 1 million 1 1 million ; 1 million

Unrestricted Round Lot Shareholders*** ' 300 300 300

Market Makers 3 3 3

Bid Price 54 sS4 S4

OR
Closing Price**** | $3 | S2 | $3

* Currently traded companies qualifying solety under the Market Vakue Standard must meet the 530 milfon market value of listedzecurities and the
applicable bid price requirement for 390 consecutive trading cays before applying.

** Effecte Apni 11, 2023, companies listing in conjunction with an initial publc offering must meet this requirement solely with the offering proceeds.

*** Securities subject to resale restrictions Tor arvy reason are from the caiculation of publicy held shares, market value of publicly heid shares and
round lot sharehoiders. In pddition, except for SPACS listing under IM-5101-2, at least half of the minimum required number of round iot hoigers must each
hold unvestricted sacurities with @ minimum value of $2,300.
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Vosper, Friend & Falcke
| Informe de valoracion independiente

VOSPEI{S, Valor razonable al finalizar la operacion:
FMEND& £149,250,000

(CIENTO CUARENTA Y NUEVE MILLONES DOSCIENTAS

FALCKE CINCUENTA MIL LIBRAS)

Entendemos que el coste provisional de las obras del proyecto
ronda los 81 250 000 £, mas los honorarios profesionales.
Teniendo en cuenta los costes financieros, los costes de
adquisicion y los beneficios de los promotores, hemos llegado
a la conclusion de que el valor de la propiedad con el permiso
concedido ronda los

Valor con consentimiento establecido:

£37,290,000
(TREINTA Y SIETE MILLONES DOSCIENTAS NOVENTA MIL
LIBRAS)

Al igual que en 2024, la informacién de que dispone el
tasador sigue siendo relativamente limitada y ha requerido
algunas hipétesis. Por ello, el tasador destaca que la
valoracion ofrece menos certeza de lo que seria habitual en
el caso de activos inmobiliarios mas tradicionales.




Bono convertible | Beneficios clave

zPr::lo del bono convertible = $US Precio actual de JP
? Jenkins: 3,00 USD

Precio de cotizacion propuesto =
$US 2,70

10% DESCUENTO 25% DESCUENTO

THE LONDON TUNNELS INC 2026  {TSIEMIY

El rendimiento promedio del primer
dia de cotizacion en NASDAQ es del
18,9 %

34% DISCOUNT

BONO CONVERTIBLE CON CUPON DEL 6%




Bono convertible| Beneficios clave

— @
i curonexr - g,

< Equities

THE LONDON
TUNNELS PLC

QUOTES

CHARACTERISTICS

COMPANY INFORMATION

© ve.euronext.com C

Precio de cotizacion en
Euronext Amsterdam

JPJENKINS
oo

® T
20 Gax

Welcome to JP Jenkins

The liquidity venue for private securities.

For companies. For investors Fox introducers

Our companies

JP Jenkins: Centro de
liquidez para valores
privados
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MBT-JR) Y MCE:JPJ OMM:JPJ
0.58 GBX . 500 GBX a 150.00 GaX

The London Tunnels Inc
» TLT:JPJ / 3.00 USD

About the Company

London Tunnels Inc.
Precio actual propuesto

® ==
5.00 GBX
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The London Tunnels Inc

Don't invest unless you're prepared to lose all the money you invest. This is a high-risk invesiment and you are unlikely to be protected if something goes wrong. Take 2 mins to leam more.

J\F}JEN KINS Search for something (o}

pomarcaty INFINIEX

DLE:JPJ

EVT:JPJ ) FCRM:JPJ - GEEC:JPJ
030 EUR

\
A 1.20 GBX J 017 GBX 4.20 GBX

The London Tunnels Inc
e TLT:JPJ / 3.00 USD

Arts, entertainment & recreation

About the Company

The London Tunnels Inc is a company formed to develop a visitor attraction in the Kingsway Exchange
Tunnels, a mile-long network of tunnels beneath central London. Its primary goal is to restore and
transform these historically significant tunnels into a multi-sensory experience combining heritage,
cultural, and digital attractions, including a historical tour and immersive entertainment spaces. The
project is scheduled to open in late 2027 or early 2028 and aims to become a major new tourist and
cultural destination in the city.

@ Website [ Linkedin
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Crowdcube | Acceso anticipado

Don'tinvest unless you're prepared to lose all the money you invest. This is a high-risk investment and you are unlikely to be protected if something goes wrong. Take 2 mins to learn more

Invest v Raise Capital Secondary Liquidity Help Centre

Get early access

What's Early Access?

The London Tunnels Inc. will be Live

@ The London Tunnels soon, but with Early Access you'll

get...

The London Tunnels aims to transform the
historic Kingsway Exchange Tunnels into an
immersive cultural attraction combining
history and heritage experiences with
curated digital and technological
experiences. Plans also include what is
intended to be the "deepest licensed bar in
London and UK". Planning approval has been
secured from the City of London and Camden

o,
@)

Front of the queue

With limited numbers of shares or tax
relief available, late investors can lose
out. Early Access ensures you're the
first to know the minute the
Opportunity is Live

Council. ’
Learn more at thelondontunnels.com
Stay in the loop
Get regular updates directly from the
. company before their raise goes Live,
Get early access to The London Tunnels to invest ahead of the helping you make an investment
crowd decision as early as possible.

How much do you hope to invest?
Help The London Tunnels estimate how much they might raise.

| crowdcu

https://www.crowdcube.com/early-access/londontunnels



https://www.crowdcube.com/early-access/londontunnels
https://www.crowdcube.com/early-access/londontunnels
https://www.crowdcube.com/early-access/londontunnels
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Bono Convertible | The London Tunnels Inc.

Asset Class Convertible Bonds
Structure Private Fund
Regulation Cayman Islands Monetary Authority
Domicile Cayman
Sub Fund Base Currency usD
Share Class Currencies USD/GBP/EUR
Dealing frequency Closed Ended

Legal advisor

BGA Law (Cayman) Limited

Investment Advisor

Castlestone Management LLC

Administrator

Bolder Fund Services (Netherlands) BV.

Auditor Baker Tilly (Cayman) Ltd
Bank Northern Trust
Leverage No

Minimum Investment

UsD 10,000/EUR 10,000/GBP 10,000

ISIN'S

KYG7550J1059/KYG7S50J1133/KYG7550J1216

THE LONDON TUNNELS INC CONVERTIBLE BOND
INVESTMENT INFORMATION DOCUMENT

TERMS OF THE CONVERTIBLE BOND

T CorwriZon BOrcs Wil Fove 3 S.ywie Leem 3 oy 3
@ % Miterewt payTnent annusly Faete nole O L6
Platesl W Orfy Do Dintee [T TN COMTEON Nas Nt Doon COMVEras O  Proceterirad FurrDer OF COPmon

AN e yeor FOOK O Uy Wares. The Convrson Dom e Dong
T 10n00n e wl be g §10,000,000 of Lot oy b

Converitm Gonas 3 $300 (rice por AV Conerttse
song

730 COPuAT NG TIPS Wil COPuert 38 IO, Of The Orgral
Fvestrent 10 e 90 pAce OF I COMEany's COMmmon

S0CK UPON 13 DIOPOMS SSUNg On e NASDAO eg ¥
e 0 proe s $10 par share, $30,000 In Donas wouo
convert 20 1100 shares. 178 Wil efectialy gve the
Paenlor 3 W0, CRICOUE O Fwestiment.

undenwrg

WAYS TO INVEST
>> OPUION A/ irvestrment via Trw Privats Equty (1) Fund nc QUICK FACTS
tpres - b o bk e —
{ FOw Pwons 1o et N London

e - ———

—"'-: - _M' %
(ACAPITAL
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=
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Bono convertible | The London Tunnels Inc.

Bono convertible de The London Tunnels Inc.
Copon 6%
Descuento sobre el precio actual: ~¥25%

Bono a 5 anos

Propuesta de cotizacion en el NASDAQ

THE LONDON TUNNELS INC 2026




Conclusion

Ultima gran
atraccion histéricay
patrimonial con

una historia Unica
en el centro de
Londres.

No hay otras
ubicaciones
existentes que
puedan reabrirse
para aceptar 4,2
millones de
visitantes al afio
en el centro de
Londres.

Londres es la
ciudad occidental
mas visitada del
mundo.

Londres recibe 21,7
millones de
visitantes
internacionales, lo
gue supone mas del
50 % del total de
visitantes que llegan
al Reino Unido,
frente a Paris (17,4
millones) y Nueva

York (12,7 millones).

Las estimaciones
sobre el nimero de
visitantes
internacionales
varian.

Adquisicién de la
propiedad absoluta
de los tuneles
Kingsway Exchange
a British Telecom
con un modelo de
negocio sencillo.

La ciudad de Londres
y el Ayuntamiento de
Camden han
concedido la
aprobacién completa
del proyecto.

Numero de visitantes
(4,2 millones).

Valoraciones
comparativas

London Tunnels
Inc. tiene un
modelo de negocio
similar con una
rentabilidad
prevista como The
Edge, que tiene un
valor de

678 millones de
dolares, la
plataforma de
observacion del
Empire State
Building, con un
valor de

700 millones de
délares, y el
London Eye, con un
valor de

700 millones de
libras esterlinas.

Sociedad privada
constituida en las
Islas Caiman,
redomiciliada desde
una sociedad
anénima del Reino
Unido.

Uso de un acuerdo
de reestructuracion
para trasladar la
sede social de
London Tunnels UK
PLC a una sociedad
privada constituida
en las Islas Caiman.
Alejamiento de una
sociedad andnima
britdnica cotizada en
Euronext,
Amsterdam.
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Mejora del acceso al
mercado global, la
liquidezy el
aumento de la
valoracion.

La empresa de las Islas
Caiman se vuelve
estructural y
legalmente compatible
para cotizar en el
Nasdaq, lo que no es
factible en la practica
para una sociedad
anénima del Reino
Unido. Posibles
valoraciones mas altas,
base de inversores mas
amplia con
participacion minorista
e institucional.



Disclaimer

The information contained in these slides and the accompanying
oral presentation (together, the “Presentation”) have not been
approved by an authorised person within the meaning of the
Financial Services and Markets Act 2000 (“FSMA”) or by any
other securities regulatory authority of any state or other
jurisdiction. If any person is in any doubt as to the contents of
this Presentation, they should seek independent advice from
a person who is authorised for the purposes of FSMA and who
specialises in advising in investments of this kind.

The information contained in this document does not purport
to cover all matters thatmay be relevant for the purposes of
considering whether or not to make any prospective investment
and is not intended to provide, and should not be relied upon,
for accounting, legal or tax advice.

This Presentation is supplied to you solely for information. It does
not constitute or form part of and should not be relied upon in
connection with any offer, invitation or recommendation to sell
orissue, or a solicitation of an offer invitation or recommendation
to purchase or subscribe for, any securities or other interest in
the Company or any related entity and no legal relations shall be
created by its issue.

The information contained in this Presentation has been
prepared by The London Tunnels Inc (the “Company’). The
Presentation and any further confidential information made
available to any recipient, either orally or in writing, must be
held in complete confidence and documents containing such
information may not be reproduced, used or disclosed without
the prior written consent of the Company. The Presentation
shall not be copied, published, reproduced or distributed in
whole or in part, to any other person, for any purpose at any
time.

The information contained in the Presentation may only be
communicated to persons (a) if in an EEA member state, who
are qualified investors within the meaning of article 2(e) of
Regulation (EU) 2017/1129 of the European Parliament and of
the Council of 14 June 2017 (including any relevant delegated
regulations, the “Prospectus Regulation’);), (b) in the United
Kingdom who (i) have professional experience in matters relating
to investments who fall within the definition of “investment
professionals” in Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as
amended ( the “FPO”), (ii) fall within the definition of “high net
worth companies, unincorporated associations, etc.” in Article
49(2)(a) to (d) of the European Union (Withdrawal) Act 2018 (the
“‘EUWA”) (the “UK Prospectus Regulation”); and (c) to whom it

may lawfully be communicated) (together “Relevant Persons’).
Persons who are not Relevant Persons should not attend the
Presentation or rely on or act upon the matters communicated
at the Presentation. The information herein is not directed to,
or intended for distribution or use by any persons or entity
that is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution or use
would be contrary to law or regulation or which would require
any registration or licensing within such jurisdiction. In particular,
the Information is not for release, publication or distribution, in
whole or in part, directly or indirectly, in or into Australia, New
Zealand, Canada, Japan or South Africa. Persons into whose
possession the Information comes should inform themselves
about and observe such restrictions. The Presentation is not
a solicitation of an offer to buy securities or an offer for the
sale of securities in the United States (within the meaning of
Regulation S under the U.S. Securities Act of 1933, as amended
(the “Securities Act’)). The ordinary shares of the Company
have not been, and will not be, registered under the Securities
Act and may not be offered or sold in the United States absent
registration under the Securities Act except pursuant to an
exemption from, or a transaction not subject to, the registration
requirements of the Securities Act and in compliance with the
relevant state securities laws.

No undertaking, assurance, representation or warranty, express
or implied, is made or given by or on behalf of the Company
or any of its existing or proposed members, agents, affiliates,
representatives, advisers, employees or directors or any other
person as to the accuracy, completeness or fairness of the
information or opinions contained in this document and no
responsibility or liability is accepted by any such person for
any loss however arising from any use of, or reliance on, or in
connection with, this Presentation or its contents or otherwise
arising in connection therewith. Notwithstanding this, nothing
in this paragraph shall exclude liability for any such undertaking,
assurance, representation or warrantymade fraudulently.

Certain statements in the Presentation are forward-looking
statements, and the Presentation itself has been based upon
a number of assumptions, forecasts and projections of the
Company which by their nature are forward looking. Forward-
looking statements are typically identified by the use of forward-
looking terminology such as “believes”, “expects”, “may”, “will”,
“could”, “should”, “intends”, “estimates”, “potential”’, “anticipate”,
“plans” or “assumes” or similar expressions, or by discussions
of strategy that involve risk and uncertainties. By their nature,
forward-looking  statements, assumptions, forecasts and
projections involve a number of risks and uncertainties, and in
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some cases are based on estimates and incomplete information,
that could cause actual results or events to differ materially from
those expressed or implied by the forward-looking statements
or by the Presentation as a whole. These risks and uncertainties,
and the impact they have on the assumptions, forecasts and
projections contained in the Presentation, could adversely
affect the outcome and financial effects of the plans and events
described herein.

To the extent available, the data contained in the information
herein has come from official or third party sources. Third party
industry publications, studies and surveys generally state that
the data contained therein have been obtained from sources
believed to be reliable, but that there is no guarantee of the
accuracy or completeness of such data. While the Company
believes that each of these publications, studies and surveys
has been prepared by a reputable source, the Company has not
independently verified the data contained therein. In addition,
certain of the data contained in the information come from the
Company’s own internal research and estimates based on the
knowledge and experience of the Company’s management in
the market in which the Company operates. While the Company
believes that such research and estimates are reasonable
and reliable, they, and their underlying methodology and
assumptions, have not been verified by any independent source
for accuracy or completeness and are subject to changewithout
notice.

Each recipient acknowledges that: (i) the contents of the
information herein include inside information relating directly
or indirectly to the Company and relating to any proposed
fundraise for the purposes of the Criminal Justice Act 1993 and
Article 7 of the Market Abuse Regulation (EU) 596/2014 (“MAR”)
and MAR as it forms part of UK law by virtue of the EUWA; (i)
it will take the necessarymeasures to ensure that every person
in its organisation acknowledges his/her legal and regulatory
duties in relation to the receipt of inside information and is
aware of the restrictions relating thereto (including restrictions
on (a) dealing in (or encouraging any other person to deal in)
the Company’s shares whilst in receipt of inside information), (b)
using inside information and (c) disclosing, misusing or circulating
the relevant inside information; and (iii) it is a person to whom
the Information may be lawfully communicated in accordance
with the restrictions set out in this disclaimer.

By accepting the Presentation, you agree to be bound by these
limitations and restrictions.
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