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The number of UK-listed companies has fallen by 40pc since 2008. 
Yet, while the Nasdaq raised $13bn in 2023 from new share issues, the 
London Stock Exchange raised a paltry $972m. It was the first time 
the LSE has failed to hit the $1bn mark since records began in 1995, 
according to data from Dealogic. The Telegraph. 8 Feb 2024

“The London stock market’s decline is starting to look terminal......sadly I am inclined to agree,  
but London’s AIM market has a great opportunity as a niche market, for small high growth companies.” 

Chris Boxall, Contrarian Investment Manager. 9 Feb 2024

While London still rivals New York as a global financial hub, the LSE is 
being muscled aside by rival stock exchanges. The total capitalization 
of London-listed equities fell from a high of $4.3 trillion in 2007 
to about $3 trillion in May 2023, according to data compiled by 
Bloomberg. Over the same period, the value of US stocks more than 
doubled to $44 trillion. Paris overtook London as Europe’s largest 
stock market in 2022. London is now the seventh-biggest globally, also 
trailing the US, China, Japan, Hong Kong and India, in a powerful reality 
check for an institution whose history stretches back more than 200 
years. The Washington Post. 2 June 2023

PROBLEM  |  Reason why the number of UK-listed companies has fallen by 40pc since 2008



Private Equity (ESG) Fund Inc Presentation 2024

Alternative Investment Market (AIM) 
London Stock Exchange’s market for small and medium size 
growth companies. There are currently nearly 950 companies 
listed on the AIM.

Alternatives:

Borse Frankfurt 
The Frankfurt Stock Exchange is the world’s third largest stock 
exchange behind only the NYSE and NASDAQ and is often 
referred to as the ‘International Stock Exchange’. 

Australian Securities Exchange (ASX) 
The Australian Securities Exchange (ASX) is one of the world’s 
leading financial market exchanges. The ASX is ranked fifth by 
the World Economic Forum in financial systems and capital 
markets.

London Stock Exchange: Main Board, Standard Listing does not really allow companies 
with Large Market Capitalisations to Direct List such as London-based money transfer 
Fintech company Wise PLC @ £8.7 Billion. Small-Mid Cap Companies are not accepted.

SOLUTION  |  Which we have already started
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London Stock Exchange’s Market for Small 
and Medium Size Growth Companies. 
Over 3,800 companies have listed on the 
Alternative Investment Market (AIM) since it 
launched in 1995, collectively raising more 
than £109bn. There are currently nearly 950 
companies listed on the AIM.

AIM provides companies from a wide range 
of countries and sectors with access to a 
diverse set of investors and a supportive 
advisory community, who understand 
the needs of entrepreneurial businesses. 
AIM has developed into the world’s most 
successful and established market for 
dynamic high-growth companies supported 
by a remarkable community of companies, 
advisors and investors. 

The average London AIM-listed company 
spends $300,000 per year in ongoing 
professional fees and insurance compared 
to $2m - $3m per year for the average 
NASDAQ listed company.

IT IS AN ICONIC ASSET IN LONDON  |  Should be listed on the London Stock Exchange?

UK Tax Advantages* 

No tax on dividends from AIM shares held 
in an ISA, nor will you have to pay Capital 
Gains Tax (CGT) on any of the profits you 
make. Dividends received in ISAs are also 
exempt from tax.

There is also no stamp duty on shares 
traded on the AIM whether or not they are 
bought in an ISA.

Most AIM stocks are exempt from 
inheritance tax (IHT) if they’ve been held 
for more than two years.

*https://www.barclays.co.uk/smart-investor/news-and-
research/stocks-and-shares/should-you-hold-aim-shares-in-
your-isa
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*

*

ACCEPTED BY MOST PLATFORMS  |  AIM, London Stock Exchange

*when accepted by platform
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The London Tunnels PLC has already raised and has 
committed funds of £31.5M

(One of the Largest Raisings on the London Stock Exchange 
since 2022: Equal Seventh)

•	 £4.5m Private Equity Initial Investment
•	 £5m Convertible Bond at valuation of £112m (£1.81)
•	 £1m Subscriptions Shares at £2 confirms valuation of £123m
•	 £5m Debt/Equity Exchange valuation of £123m
•	 £16m Commitment Letters at a valuation of £123m

*This does not include potential Retail Investors interest from the United Kingdom  
via Winterfloods WRAP Product and marketing with AJ BELL. 

COMPANIES THAT LISTED ON THE LONDON STOCK EXCHANGE IN 2022 

ALREADY RAISED  |  Already the seventh largest listing since 2022
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Based on our preliminary views on 
valuation parameters, VSA believe that the 
Company’s valuation will range between 
£130m and £150m. This assessment 
provides reassurance that we are 
positioning the market cap of the Company 
on listing in the right range. As the project 
progresses and new information becomes 
available, assumptions and views are 
subject to change. 

VSA Capital is Authorised and Regulated by the Financial 
Conduct Authority.

INDEPENDENT VALUATION  |  By VSA Capital
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Valuation: Creating value: On Merlin Entertainments’ 
2019 EV/EBITDA exit multiple of 12x that target 
attendance EBITDA shows an equity value of £174m 
(EV £324m less £30m placing and £120m debt). 

Edison is Authorised and Regulated by the Financial Conduct Authority.

INDEPENDENT VALUATION  |  By Edison



THE COMPANY  |  Last Major Heritage and History Attraction in London 
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•	 These are the Largest Tunnels 
designed for people in a metropolitan 
City in the World with an annual 
capacity of 3m visitors; located in  
Central London.

•	 Last Major/Large Scale Heritage and 
History tourism attraction that can be 
reactivated in Central London. There 
are no other existing locations that 
can accept 3m visitors annually in 
London. 

•	 Other Projects such as Sphere 
Entertainment will not get new 
constructions planning approval.

•	 United Kingdom Armed Services 
Strategic Command partnership that 
brings authenticity and legitimacy 
to the story of the London Blitz and 
Special Operations Executive. 

•	 Media coverage has reached over 6.3 
billion people, in 30+ countries through 
160 publications showing the global 
interest in the project. 

• London is the most visited Western 
City in the World; and the World’s third 
most visited City. There are 50 million 
people located within one hour of this 
location.
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Top 10 city destinations - London is the Most Visited Western City in the World 2017

MOST VISITED CITIES IN THE WORLD  |  LONDON



PRESS RELEASE STATISTICS  |  GLOBAL IMPACT

Private Equity (ESG) Fund Inc Presentation 2024

6.3
BILLION
TOTAL PEOPLE 

REACHED

166
PUBLICATIONS

HAVE SHARED THIS 
STORY GLOBALLY

34
COUNTRIES

HAVE SHARED  
THIS STORY



COMPETITION  |  MOST VISITED FREE/PAID ATTRACTIONS
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FREE PAID

Name of attraction Visitors 2018 Name of attraction Visitors 2018 Current ticket price**

TATE MODERN 5,868,562 THE LONDON EYE* 3,500,000 £25.50

BRITISH MUSEUM 5,828,552 TOWER OF LONDON 2,855,438 £33.60

NATIONAL GALLERY 5,735,831 MADAME TUSSAUDS 2,500,000*** £33.00

NATURAL HISTORY MUSEUM 5,226,320 MAKING OF HARRY POTTER 2,000,000*** £53.10

V&A MUSEUM 3,967,566 ROYAL BOTANIC GARDENS 1,858,513 £17.00

SCIENCE MUSEUM 3,174,963 ST PAUL’S CATHEDRAL 1,657,446 £20.50

SOMERSET HOUSE 3,413,626 ROYAL ACADEMY OF ARTS 1,594,140 £15.00

NATIONAL PORTRAIT GALLERY 1,586,451 WESTMINSTER ABBEY 1,546,017 £29.00

BRITISH LIBRARY 1,437,839 ZSL LONDON ZOO 1,133,952 £31.00

TATE BRITAIN 1,272,523 HOUSES OF PARLIAMENT 1,075,550 £32.00

*The London Eye is almost at capacity of £3.65m visitors
** Approximately as at 13/10/2023
***Approximately



RENDERING  |  DEEPEST BAR IN THE WORLD
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RENDERING  |  SPECIAL OPERATIONS EXECUTIVE
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RENDERING  |  NATURAL WORLD
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www.castlestonemanagementllc.com

DISCLAIMER |
The Fund is registered as a Private Fund (closed ended 
fund) with the Cayman Islands Monetary Authority under 
the Private Funds Act, 2020 of the Cayman Islands. No 
Cayman Islands authority has commented upon the 
contents of this Offering Memorandum or the merits of 
an investment in the Shares Moreover, the investment 
activities of the Fund will not be regulated or otherwise 
overseen by the Cayman Islands Government. The Fund 
is not required, and does not intend, to register as an 
investment company under the 1940 Act, in reliance upon 
an exception available to privately offered investment 
funds in the United States of America.

This document is issued by Castlestone Management LLC 
(“We”). The information contained in this document is not 
directed at, nor is it intended for distribution to, or use 
by, persons in any jurisdiction in which the investment 
products are not authorized for distribution or in which 
the dissemination of information regarding the investment 
products is not permitted. This document is not offering 
to sell any product. Any investment in the Fund is required 
to be undertaken in line with the Offering Memorandum of 
the Fund. Copies of the Offering Memorandum and audited 
annual financial statements (when completed)(in English 
Language) are available free of charge upon request. We 
will not be liable for any use you make of any information 
in this document. We are not your advisor or fiduciary. We 
are not recommending or making any representations as 
to suitability of any product or the tax, legal or accounting 
treatment of any product. We are not responsible for 
information stated to be obtained or derived from third party 
sources. All opinions are given as of the date hereof and 
are subject to change. We are not obliged to inform you of 
any such changes. Any projections and opinions expressed 
herein are expressed solely as general market commentary

and do not constitute investment advice or guaranteed 
return. They represent the views of Castlestone Management 
LLC at the time of publication and are subject to change 
without notice. Any simulated performance data and/or 
past performance data contained herein is not a reliable 
indicator of future performance. Income from investments 
may fluctuate and investors may not recoup the amount 
originally invested. Investor may lose all their money. The 
investment into the target company is not diversified. An 
investment in the Fund may be affected by changes in 
currency exchange rates. Investors cannot redeem their 
investments. Investors may be at a higher risk of losing 
some or all their money. Any forward looking statements 
concerning the financial condition, results of operations and 
businesses of Castlestone Management LLC expressed or 
implied, are based on management’s current expectations 
and assumptions, which may change without notice, and 
are no guarantee of future results, performance or events. 
Nothing in this document constitutes a representation that 
any investment strategy or recommendation is suitable 
or appropriate to an investor’s individual circumstances 
or otherwise constitutes a personal recommendation. 
Investments involve risks, and investors should exercise 
prudence and their own judgement in making their 
investment decisions. This document is confidential No 
part of it may be reproduced, distributed or transmitted 
without Castlestone Management LLC’s written permission 
Neither this document nor any copy of it may be distributed, 
directly or indirectly, in the United States of America or its 
territories or possessions (the “United States” or to any US 
Person as defined in Regulations under the United States 
Securities Act of 1933 (as amended). Any failure to comply 
with these restrictions may constitute a violation of United 
States securities law. This is not exhaustive other regional 
specific wording may apply. If in doubt, please consult with

Castlestone Management LLC’s Compliance department. 
Castlestone Management LLC is a registered investment 
adviser in the state of New Jersey. Being registered does not 
imply a certain level of skill or training. Investment in any 
Fund involves significant risks. A prospective or continuing 
investor should not invest in any Fund unless satisfied 
that it and/or its investment representative or professional 
adviser has/have asked for and received all information 
which would enable it or both of them to evaluate the 
risks in terms of an investment or continued investment in 
the Fund. The information in this document has not been 
approved or verified by the United States Securities and 
Exchange Commission or by any state securities authority. 
No invitation to the public in Hong Kong to buy or subscribe 
for any product is permitted to be made. You should consult 
your own attorney, business adviser and tax adviser as to 
legal, business, tax and related matters concerning any of 
the contents of this document. Additional information about 
Castlestone Management LLC is available on the United 
States Securities and Exchange Commission’s website at 
https :://adviserinfo sec gov/firm/summary/ 170379

W A R N I N G
The contents of this document have not been reviewed by 
any regulatory authority in Hong Kong. You are advised to 
exercise caution in relation to the offer. If you are in any doubt 
about any of the contents of this document, you should 
obtain independent professional advice. There is a risk that 
any investment in the offer could result in investors losing all 
their money. The Fund could be subject to significant losses 
as it holds a single investment which could decline in value 
or could otherwise be adversely affected, including default 
or not achieve appropriate planning approval.

Sales/distribution information: KNG International Advisors [Mex Office: +52 (998) 500-1627 | UK Office: +44 (207) 183-3787] [info@kngadvisors.co.uk | www.kngadvisors.co.uk]

http://www.castlestonemanagementllc.com/

