Return (%)
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80%

60%
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0%

Average IPO Performance: First-Day, 1-Year, 5-Year

89%

0
13% 15%

Auction IPOs

30%

9%

19%

10%

Traditional IPOs

AUWLIPOs

60%

First Day Return (%)

1-Year Return (%)
B 5-Year Return (%)

31%

20%

Tech IPOs

50%




Regquirements

Income
Standard

Equity Standard

Market Value

Standard*

Total Assets/
Total Revenue
Standard

Listing Rules

Incame from Continuing Operations
before IncomeTaxes

(in latest fiscal year
or in two of last three fiscalyears)

Stockholders’ Equity

Market Value of

Listed Securities
Total Assets
and
Total Revenue
(in latest fiscal year or in
two of last three fiscal years)

Unrestricted Publicly Held Shares

Market Value of Unrestricted Publicly Held
Shares**

Bid Price
Unrestricted Round LotShareholders***

Market Makers

Operating History

5405(a) and

5405(b)(1)

51 million

515 million

1.1 million

58 million

54

400

5405(a) and
5405(b){2

530 million

1.1 million

518 million
54

400

2 years

5405(a) and

5405(b)(3)

575 million

1.1 million

520 million

54

400

5405(a) and
53405(b)(4)

575 million
and
S75 million

1.1 million

520 million
54

400
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