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A disruptive approach to capital protection.
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80% PROTECTION LOCK-IN

Of the highest ever PIP value starting on day 1.

UPSIDE

Unlimited upside from stock market exposure.

LIQUIDITY

Protected redemption values starting on day 1.

SEGREGATION OF ASSETS

Assets in custody of Bank of New York Mellon.

HIGHLIGHTS

https://dominion-cs.com/
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80% PROTECTION LOCK-IN

Protected value is updated daily to 80% of the highest-ever PIP value.

If PIP value ever falls  
below protected value, 
a gap payment is 
made in cash to the 
account the next day.

https://dominion-cs.com/
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• The biggest, the best, and by far the most reliable bank in the world.

CUSTODIAN

$2.2
TRILLION

Assets under
management

$41.1
TRILLION

Assets under custody
and/or administration

35
COUNTRIES

Workforce of
52,000 employees

Source: Quarterly report on BNY Mellon’s key financial data and global business news (2020)

https://dominion-cs.com/
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• The most reliable technology for risk management in the world.

PROTECTION ENGINEERING

12+
MILLION

Investors’ accounts from +8K
financial institutions

$700+
BILLION

Assets under custody
and/or administration

15
COUNTRIES

Workforce of
3,000+ employees

https://dominion-cs.com/
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SUPPORTED PRODUCTS
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• The rolling capital protection algorithm is commonly referred to as “Time Invariant Portfolio Protection” 
(TIPP).

• TIPP is a dynamic asset allocation strategy that rebalances between an investment portfolio (“Growth Asset”) 
and a cash instrument (“Safe Asset”).

• Growth Assets are typically equity or multi asset mutual funds or ETFs.
• Safe Assets are typically money market funds or cash deposits.

• The core objective of the TIPP mechanism is to maximise exposure to Growth Assets, whilst ensuring that a 
defined capital protection level is preserved in all market scenarios.

• This enables risk averse clients to move up the risk spectrum to benefit from higher expected returns, but 
without the full drawdowns and capital losses that are possible with a direct equity investment.

• The rebalancing mechanism itself is responsible for ensuring that the protection level is maintained for 
clients, by switching from Growth Assets to Safe Assets as the market falls nearer to the protection level.

• In extreme market events, there is a risk that the TIPP mechanism is unable to rebalance quickly enough to 
move from Growth Assets to Safe Assets, causing a potential shortfall below the capital protection level.

• The risk of this event occurring, known as “gap risk”, is extremely remote but can be hedged with an 
investment bank.

• TIPP has emerged as a popular form of protection strategy in recent years, as it offers an attractive trade off 
between market growth and capital protection.

KEY PRINCIPLES

https://dominion-cs.com/
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• When markets are performing well, all of the portfolio is allocated to the growth asset.

• When markets fall, assets are gradually allocated into the safe asset.

• Volatility (VIX) also plays a key role in asset allocation.  The higher the volatility in the 

market, the higher the allocation into the safe asset.

KEY PRINCIPLES

Growth Asset

Safe Asset Growth Asset

Safe Asset

Rising markets Falling markets

Operates rebalancing on 
behalf of Dominion

https://dominion-cs.com/
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SAFE & GROWTH ASSETS

Equity              Bonds         Cash          Money Market
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Global
Bonds Cautious

Global
Equities

New
Tech

Sustainable
Growth

Emerging
Market
EquitiesBalanced Aggressive LuxuryManaged Ecommerce
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Rebalancing

Accounts are rebalanced by the PIP 
algorithm on a daily basis, in line with 

market performance and volatility.

Opportunities Plus FundCash
Fund

Opportunities Plus Fund:
(the Growth Asset)
100% stock portfolio
0% Additional  Annual Management 
Charge

https://dominion-cs.com/
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FUND MANAGERS

https://dominion-cs.com/


12

© 2021 Dominion Capital Strategies Limited.  All rights reserved. 

OPPORTUNITIES PLUS FUND vs. MSCI

(1/JUL/2014 - 17/SEP/2020) MSCI World Opp + Fund

Total Return 34.95% 58.88%

Annual Return 4.94% 7.82%

* Back test model built bottom-up through performance of underlying assets.  
It assumes 1/6 proportional allocations in all underlying funds.

Underlying Assets ISIN Allocation*

DCS Global Equities GG00BF4Z4G91 16.67%

DCS New Technologies GG00BF4Z4Q99 16.67%

DCS Sustainable Growth GG00BF50TH92 16.67%

DGT E-Commerce Fund MT7000009981 16.67%

DGT Luxury Fund MT7000005906 16.67%

DGT Managed Fund MT7000005971 16.67%

https://dominion-cs.com/
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• Back-test Basis:

• Net performance including protection and underlying fund charges.

• Performance of DCS Opportunity Plus Fund’s underlying assets from 2014.

• MSCI index data for the period 1995-2014 in longer term back tests.

• Single contribution examples:

• 2014-2020 (7 Years)

• Regular contribution examples:

• 2010-2020 (10 Years)

• 2005-2020 (15 Years)

• 2000-2020 (20 Years)

PIP STRATEGY BACK-TEST

https://dominion-cs.com/
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6Y SINGLE-CONTRIBUTION (2014-2020)

Fund PIP

Annualised Return 7.82% 5.24%

Annualised Volatility 11.73% 7.50%

Max Drawdown -27% -8%

Final Protection 0% 113%

https://dominion-cs.com/
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10Y SINGLE-CONTRIBUTION (2010-2020)

Fund PIP

Annualised Return 9.53% 7.07%

Annualised Volatility 10.91% 7.66%

Max Drawdown -27% -8%

Final Protection 0% 163%

$248

$198

$163

$100

$80

https://dominion-cs.com/
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15Y SINGLE-CONTRIBUTION (2005-2020)

Fund PIP

Annualised Return 7.07% 6.87%

Annualised Volatility 12.65% 7.65%

Max Drawdown -28% -8%

Final Protection 0% 223%

$279

$271

$223

$100

$80

https://dominion-cs.com/
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10Y REG-CONTRIBUTION (2010-2020)

Fund PIP

Monthly Payment $100 $100

Total Payments $12,000 $12,000

Final Value $19,696 $19,152

Final Protection $0 $15,752

Contributions Paid $12,000

Final Protection % 131%

https://dominion-cs.com/
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15Y REG-CONTRIBUTION (2005-2020)

Fund PIP

Monthly Payment $100 $100

Total Payments $18,000 $18,000

Final Value $35,193 $34,500

Final Protection $0 $28,370

Contributions Paid $18,000

Final Protection % 158%

https://dominion-cs.com/
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20Y REG-CONTRIBUTION (2000-2020)

Fund PIP

Monthly Payment $100 $100

Total Payments $24,000 $24,000

Final Value $57,630 $57,515

Final Protection $0 $47,293

Contributions Paid $24,000

Final Protection % 197%

https://dominion-cs.com/
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HOW IT WORKS

Growth
Asset

$100,000Protection
Level

$80,000

Buffer
$20,000

PIP
Value

$100,000

Growth
Asset

$110,000Protection
Level

$88,000

Buffer
$22,000

PIP
Value

$110,000

• $100,000 is paid in with 80% capital protection.  
• Account Value = $100,000.
• Initial Protection Level = 80% x $100,000 = $80,000
• Buffer = $100,000 – $80,000 = $20,000
• We then apply a Multiplier of 5.0x on this Buffer to determine 

the Growth Asset Portfolio allocation.  $20,000 x 5 = $100,000
• Any remaining allocation goes to the Safe Asset.
• Safe Asset = $0 in this example.

• Growth Asset Portfolio is up 10%.
• Because the account was fully allocated to the Growth Asset Portfolio, the 

Account Value also rises by 10% to $110,000.
• The Account Value reaches a new high level, therefore the
• Protection Level increases to 80% of this new high: 80% x $110,000 = 

$88,000
• The Buffer is therefore $110,000 - $88,000 = $22,000
• Applying the fixed Multiplier of 5.0x to this new Buffer, the

new Growth Asset Portfolio allocation is $22,000 x 5 = $110,000
• Therefore, the account remains fully allocated to the Growth Asset 

Portfolio and the Protection Level increases.

Example 1: Protection Lock-In

Day 1 Day 2

Calculation Investments Calculation Investments

https://dominion-cs.com/
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HOW IT WORKS

Growth
Asset

$100,000Protection
Level

$80,000

Buffer
$20,000

PIP
Value

$100,000

• $100,000 is paid in with 80% capital protection.  
• Account Value = $100,000.
• Initial Protection Level = 80% x $100,000 = $80,000
• Buffer = $100,000 – $80,000 = $20,000
• We then apply a Multiplier of 5.0x to this Buffer to determine the 

Growth Asset Portfolio allocation is $20,000 x 5 = $100,000
• Any remaining allocation goes to the Safe Asset.
• Safe Asset = $0 in this example.

• Growth Asset Portfolio is down 5%.
• Because the account was fully allocated to the Growth Asset 

Portfolio, the Account Value also falls by 5% to $95,000.
• The Account Value has not reached a new high, therefore the 

current Protection Level remains at $80,000.
• The Buffer is therefore $95,000 – $80,000 = $15,000
• Applying the fixed Multiplier of 5.0x to this new Buffer, the

new Growth Asset Portfolio allocation is $15,000 x 5= $75,000
• Therefore, the remaining allocation to the Safe Asset is $95,000 

– $75,000 = $20,000

Example 2: Negative portfolio movement

Growth
Asset

$75,000

Safe
Asset

$20,000

Protection
Level

$80,000

Buffer
$15,000

PIP
Value

$95,000

Day 1 Day 2

Calculation Investments Calculation Investments

https://dominion-cs.com/
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HOW IT WORKS

Growth
Asset

$100,000Protection
Level

$80,000

Buffer
$20,000

PIP
Value

$100,000

Day 1 Day 2

• $100,000 is paid in with 80% capital protection.  
• Account Value = $100,000.
• Initial Protection Level = 80% x $100,000 = $80,000
• Buffer = $100,000 – $80,000 = $20,000
• We then apply a Multiplier of 5.0x to this Buffer to determine 

the Growth Asset Portfolio allocation.  $20,000 x 5 = $100,000
• Any remaining allocation goes to the Safe Asset.
• Safe Asset = $0 in this example.

• Growth Asset Portfolio is down 30% in a single day
• Because the account was fully allocated to the Growth Asset Portfolio, 

the Account Value also falls by 30% to $70,000.
• Since there is no Buffer remaining, the Account must be fully allocated 

to the Safe Asset.
• However, since the Account Value is now $70,000 and the Protection 

Level is $80,000 there is a shortfall within the account of $10,000
• In such a scenario, the investment bank underwriting the protection 

will step in to make a cash injection to the account (a “Gap 
Payment”), equal to $80,000 – $70,000 = $10,000

Example 3: Market crash & gap payment

Gap Payment
$10,000

Safe
Asset

$70,000

Protection
Level

$80,000

PIP
Value

$80,000

Calculation Investments Calculation Investments

https://dominion-cs.com/
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Portfolio value has never dropped below protected value in back-test analysis. 

THE REALITY (2014-2020)

https://dominion-cs.com/
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Automatic allocation to cash during the crash period.  PIP & Protected Values unaffected.

CRASH SCENARIO ANALYSIS (2008)

$105.97

$131.61

$106.79

$129.44

$122.67

$102.90

https://dominion-cs.com/
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Market performance & volatility drive the protection algorithm and fund exposure.

CRASH SCENARIO ANALYSIS (2008)

MSCI

FUND VS. CASH EXPOSURE (%)

-56.66% Drop on MSCI

PIP moves to cash on a -13.79% MSCI decline.

VIX

https://dominion-cs.com/
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Automatic allocation to cash during the crash period.  PIP & Protected Values unaffected.

CRASH SCENARIO ANALYSIS (COVID)

$127.83

$112.49

$95.56

$144.10

$113.50

$95.56

https://dominion-cs.com/
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Market performance & volatility drive the protection algorithm and fund exposure.

CRASH SCENARIO ANALYSIS (COVID)

MSCI

FUND VS. CASH EXPOSURE (%)

-34.2% Drop on MSCI

PIP moves to cash on a -4.28% MSCI decline.

VIX

https://dominion-cs.com/
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If PIP value ever falls  below protected value, a gap payment is made in cash to the account.

BUT WHAT IF…

Assumption:

A sudden hypothetical market 

crash takes place.  Protected 

value is $96,000 and PIP value 

falls to $80,000.

Real assets are $16,000 lower 

than the protected value.

A “gap payment” of $16,000 is 

made in cash to your portfolio 

to make up the shortfall.

This risk is backed by 

investment banks, 

operationally facilitated by 

FNZ.

https://dominion-cs.com/
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GAP PAYMENTS

STAY IN CASH WHILST MARKETS ARE VOLATILE

In a gap event, the account will be fully allocated to the cash fund.

RESUME PIP PROTECTION

Protected value will be reestablished at 80% of account value. This will 

generate a new buffer and renew allocation to Growth Asset.

SWITCH TO STANDARD (NON-PIP) DOMINION FUNDS

Allocate the portfolio to our standard DCS / DGT funds.

REDEEM ACCOUNT

Withdraw your assets at the account’s current redemption value.

In the event of a gap payment being made to the account, the client has the following options: 

https://dominion-cs.com/
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REDEMPTIONS

Protection
Level

$80,000

PIP
Value

$100,000

• Account Value = $100,000.
• Protection Level = 80% x $100,000 = $80,000

• Fund units are sold for $50,000 from Growth & Safe Assets 
proportionally.

• This represents 50% of PIP Value ($50,000 / $100,000 = 50%)
• Assuming fund prices are the same for this example, the new PIP 

Value after the redemption is $100,000 - $50,000 = $50,000
• Protection Level = 80% x $50,000 = $40,000

Protection
Level

$40,000

PIP
Value

$50,000

Starting Valuation New Valuation

Total and partial redemptions available at any time.

Partial 
Redemption

$50,000

Redemption

• The client 
initiates a 
redemption for 
$50,000.

Protected Value is reduced proportionally to PIP Value.

https://dominion-cs.com/
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A DISRUPTIVE APROACH

Capital
Protection

Account 
Term

Account lifetime

https://dominion-cs.com/
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TRAIL FEES

On 100% of the allocation into the Opportunities Plus Fund

https://dominion-cs.com/
https://dominion-cs.com/
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ELEGIBLE ON ALL PRODUCTS

Investment account

Minimum of $10,000

Wire transfer

Long term savings account

Minimum of $250 per month

Wire transfer / credit card contributions

Additional PIP annual protection charge of 1%.

Applied on a monthly basis through cancellation of fund units.

https://dominion-cs.com/
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• For a new business or switch transaction simply select PIP under Investment Options

HOW TO INVEST

https://dominion-cs.com/
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• Account statements include daily valuations of PIP holdings and the protected value:

ACCOUNT STATEMENT EXAMPLE

PORTFOLIO

Assets ISIN Allocation Price Units Value

PIP - Protected Investment Portfolio ˄ 100.00% 110,532.18

Opportunities Plus GG00BMH3ZX38 93.68% 102.29 1,012.28 103,546.55

DCS Cash GG00BMWPR386 6.32% 101.98 68.50 6,985.63

Total: 110,532.18

Protected Value: 88,425.74

If the account holds Establishment Units, they will be included in the account statement as an additional holding.
Daily liquidity and the accounts redemption value is equal to the total portfolio value less Establishment Units.

https://dominion-cs.com/
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1. Clients can switch into PIP from any other DCS funds and can switch out of PIP into any other 

DCS funds at any time. Note that it is not possible to invest part of the client portfolio into PIP 

and part into other DCS funds. The solution to this is to open two separate DCS portfolios.

2. All clients (including existing clients wishing to switch to PIP) must agree to PIP terms & 

conditions.

3. Assets are held in custody of BNYM just like with any other DCS fund.

4. FNZ monitors PIP risk exposure on a daily basis, rebalancing PIP when necessary. 

5. Assets within PIP have daily valuations & liquidity just like any other funds.

6. If PIP value falls below 80% of the Protected Value, a gap payment is made to the account and a 

cash-lock event occurs.

7. In the event of a gap payment the client selects whether he/she wants to a) remain in cash 

temporarily b) reset the protection level c) switch out of PIP to other Funds or d) redeem their 

account.

SUMMARY

Disruptive 
liquidity

Disruptive protection from day 
1

Disruptive segregation

Disruptive flexibility

https://dominion-cs.com/
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OUR VALUE PROPOSITION

Products for the affluent & mass-

affluent individuals

Best in class service

Active & cost-efficient 

asset management

Institutional strength

& robust jurisdiction

Local & highly qualified 

financial advisors.

https://dominion-cs.com/
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This presentation is neither an offer to sell nor a solicitation of an offer to buy any of the products, which shall always be subject to Dominion Capital Strategies
Limited (“DCS”) internal approvals and a formal agreement between you and DCS. Any pricing included in this presentation is only indicative and is not binding
as such on DCS. All the risks and significant issues related to or associated with the products are not disclosed and therefore, prior to investing or transacting,
you should fully understand the products and any risks and significant issues related to or associated with them. The products may involve a high degree of
risk including, but not limited to, the risk of (a) low or no investment returns, (b) capital loss, (c) counterparty or issuer default, (d) adverse or unanticipated
financial market fluctuations, (e) inflation. The value of any product may fluctuate daily as a result of these risks. DCS does not predict actual results,
performances and/or financial returns and no assurances, warranties or guarantees are given in this regard.

The indicative summaries of the products provided herein may be amended, superseded or replaced by subsequent summaries without notice. The
information, views and opinions expressed herein are compiled from or based on trade and statistical services or other third party sources believed by DCS to
be reliable and are therefore provided and expressed in good faith. DCS gives no recommendation, guide, warranty, representation, undertaking or guarantee
concerning the accuracy, adequacy and/or completeness of the information or any view or opinion provided or expressed herein. Any information on past
financial returns, modelling or back- testing is no indication of future returns. DCS makes no representation on the reasonableness of the assumptions made
within or the accuracy or completeness of any modelling or back-testing. All opinions, views and estimates are given as of the date hereof and are subject to
change without notice. DCS expressly disclaims any liability for any damage or loss as a result of errors or omissions in the information, data or views contained
or expressed herein even if notified of the possibility of such damage or loss. DCS does not warrant or guarantee merchantability, non-infringement of third
party rights or fitness for a particular use and/or purpose.

DCS, its affiliates and individuals associated with them may (in various capacities) have positions or deal in securities (or related derivative securities), financial
products or investments identical or similar to the products. DCS intends to make this presentation available to investment and financial professionals who
have professional experience in financial and investment matters. DCS has taken no action that would permit a public offering of the products in any
jurisdiction in which action for that purpose is required. The products shall only be offered and the offering material shall only be distributed in or from any
jurisdiction in circumstances which will result in compliance with any applicable laws and regulations and which will not impose any obligation on DCS or any of
its affiliates.

In this presentation reference is made to various indices. The publishers and sponsors of those indices (“the publishers and sponsors”) do not endorse, sponsor
or promote the products and make no warranty, guarantee, representation or other assurance (express, tacit or implied) relating to the indices. The publishers
and sponsors make no warranties (including merchantability and fitness for purpose). The publishers and sponsors shall not incur any liability in respect of any
damage or loss that you may suffer as a result of investing in a product even if notified of the possibility of such damage or loss. The publishers and sponsors
may amend the composition or calculation of indices and have no obligation to have regard to your or DCS’s need in this regard.

No part of this presentation may be reproduced or transmitted in any form or by any means, electronic or mechanical, including photocopying, electronic
scanning, recording, or by any information storage or retrieval system, without the prior permission in writing from DCS. The illegal or attempted illegal copying
or use of this information or views may result in criminal or civil legal liability.

https://dominion-cs.com/
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The information contained in this presentation (“the Content”) is provided for information purposes only and is published by Dominion Capital Strategies
Limited. The Content of this presentation is not an invitation to make an investment nor does it constitute an offer for sale.

It should be remembered that the price of the Shares and the income (if any) from them may go down as well as up and that, on the redemption of their
Shares, investors may not receive the amount that they originally invested. The investment returns on a Fund’s portfolio and the returns from an investment in
Shares, Bonds or other assets in the future may differ materially from historical returns and will depend, among other things, on the composition of that Fund’s
portfolio. Past performance is not a reliable indicator of future performance.

Dominion Capital Strategies Funds PCC Limited, regulated by the Guernsey Financial Services Commission. Dominion Global Trends SICAV p.l.c., regulated by
the Malta Financial Services Authority and recognised by MAS (Singapore). Dominion Global Trends SICAV p.l.c. is a Maltese UCITS and certain classes are
registered with the FCA in the UK. Dominion Global Trends SICAV p.l.c. is authorised by FINMA to distribute to Qualified Investors in Switzerland. Dominion
Global Trends – Luxury Consumer Fund, Dominion Global Trends – Managed Fund and the Dominion Global Trends – Ecommerce Fund Euro B Share classes,
Euro I Share Classes and the Euro C Share classes (where available) have been accepted by the FIN-FSA for marketing in Finland.

Dominion Asset Management Ltd. is a member of the Dominion Group of Companies. Registered Office: 20 Little Britain, London, EC1A 7DH. Registered in
England. Company no. 07582053. Authorised and Regulated by the Financial Conduct Authority in the UK.

Dominion Capital Strategies Limited, Dominion Fund Management Limited and Dominion Asset Management Limited are not responsible for any unauthorised
use, access or alteration to this presentation or any loss or damage suffered by users of this presentation which arises directly or indirectly out of such
unauthorised use, access or alteration.

Dominion Capital Strategies Limited (“DCSL”) is incorporated in Guernsey under Company Registration No. 63978 and is regulated & licensed by the Guernsey
Financial Services Commission under the Protection of Investors (Bailiwick of Guernsey) Law, 1987 as amended. DCSL recommends that you read the latest
documentation available and seek professional investment advice if considering making an investment. Dominion Capital Strategies Limited. ​First Floor, Mill
Court. La Charroterie. St Peter Port, Guernsey - GY1 1EJ | Tel. +44 1481 734 343. W: dominion-cs.com

https://dominion-cs.com/

