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e Neutral Fuels offers a fully-integrated
end-to-end solution to

® Collect waste oil

NEUTRAL FUELS INTEGRATED SOLUTION

LING S Y
\ USED COOKING o) 4,
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€ Convert it to biodiesel, and
€ Supply local fleets with Net Zero® fuel

Every step is supported by purpose-built

in-house technology.
This presentation highlights the value of our

technology solutions. €



Value proposition — UCO collection

The value of accurate data - digital waste cooking oil collection — automatic audit trail

[ VSNl e W T e W v e M e M W G Available on Apple 10S and Android

App Store Preview
Deployed since 3Q2020 in UAE on tablets given to McDonald's drivers

This agp s avalable only on the App Store for Phone

All data is automatically uploaded to Neutral Fuels portal
Neutral Fuels - iCollect -

Local waste into local biofuel
Neutral Software Limited

The software and Recycled Oil Containers tracks the volumes accurately

Freo

Neutral Fuels uniquely provides a per store chemical analysis of the quality
and quantity of oil collected, which restaurants can use the optimise oil usage
and save money.

Neutral Fuels uses the German ISCC and NABISY certification to give a third
party verified calculation of the carbon savings resulting from their collected oil.
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WASTE OIL COLLECTION

Without Neutral Fuels

X Collect in buckets and drums

X Manual process, paper-based,
typically cash payments

X No traceability of the oil

X Waste oil can go down the
drain into the sewage system,
causing blockages

X Waste oil can go back into the
food chain, causing illness and
other health issues

® Neutral Fuels

e Neutral Fuels Solutions

|CoIIect App

* Manage & request oil pickup
Full traceability end-to-end
Accurate records for payment
Paperless Solution

ISCC certified

ROC

Reusable Oil Container

Uniquely identified

SKU within QSR system
Safe & easy oil handling
Real-time location, oil
level, and oil temp

Benefits

Less waste oil entering the
sewer system, going to the
landfill, and/or going back into
the food chain

Dashboard to identify
locations not recycling their
waste oil

Safer and cleaner oil
handling

Automatic notifications
when & where oil is ready for
collection

Fully auditable waste stream,
approved to international
standards and global best
practice



WASTE OIL — ENHANCED REPORTING

Intelligent analytics to manage
the oil collection portfolio:

» Flag locations not recycling oil or
not recycling enough used oil
based on their fresh oil

« ROC inventory management

« Oil volume per location

[ CUSTOMER] WASTE OlL REPORT
[Reporting Period]

EXAMPLE MONTH, YEAR: This month ended with 40,000 litres of UCO collected from 200 locations
the Qiddiya development, with a fresh-to-waste oil return rate of 35%. 15 locations require
investigation for enrollment, lack of participation, and/or too low return rate.

200 LOCATIONS SUBMITTED WASTE OIL THIS MONTH

Not yet enrolled: No waste oil this m

« Example 1 « Example 1

21 0 205 « Example 2 « Example 2

» Example 3 * Example 3

« Example 4 « Example 4

Total Locations Locations  Submitted waste + Example 5 + Example 5

at Qiddiya enrolled oil this month

40,000 LITRES COLLECTED THIS MONTH

2 o Lowest Oil Volumes:  Highest Oil Volu

',% /0 « Example 1 « Example 1

é « Example 2 « Example 2

-.2_ * Example 3 + Example 3

é « Example 4 « Example 4

2 15 15 7 3 « Example 5 « Example 5
|| | -

1-100L  101-200L  201-300L  301-400L  401-500L  501+L
Volume of Waste Oil Collected per Location (litres)

35% AVERAGE RATE OF RETURN (FRESH OIL TO WASTE OIL) THIS MONTH

> Lowest Return %: Highest % Retur
/0 + Example 1 » Example 1
« Example 2 + Example 2
+ Example 3 + Example 3
« Example 4 + Example 4
15 15 7 + Example 5 + Example 5
|

1-10%  11-20% 21-30% 31-40% 419+
% of Waste Oil Returned (relative to fresh oil delivered)

e Neutral Fuels

Number of Locations

[ CUSTOMER] ROC REPORT

[Reporting Period]

Lost/Damaged

) ROCS

XX

ROCs
In Circulation

LOST ROCS DAMAGED ROCS

Store circulating ROCS most frequently: XX
+ Store circulating ROCS least frequently: XX
Lost/Damaged ROCs YTD:

Store involved with most lost/damaged ROCs:

occurrences)

e Neutral Fuels

(w/ xx



The ONLY approved destination for Used Cooking Oil in the Emirate of Abu Dhabi

To preserve In Country Value, Neutral Fuels
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SMART BIODIESEL FUELING

e Neutral Fuels Solutions

iFuel Intelligent Fuel Management System

Secure fueling with assigned cards
Online management of fuel consumption
Accurate records for payment

Paperless Solution

(Y)
" iFuel

8888 8868 3888 8388

iLevel Tank Level Notifications

« Remotely monitor tank levels
 Auto dispatch for refilling

Benefits

Ensure fuel quality and
quantity during dispensing

e Prevent fuel theft

e Save time - avoid queues
with Neutral Fuels’ on-site
tanks or mobile fueling

Easy fleet management of
fuel consumption per
truck/driver

e Fully auditable and paperless



SMART & CONTROLLED PRODUCTION

Neutral Fuels offers digitally controlled machinery under 24-hour surveillance to ensure a highly
controlled and secure biodiesel production process.

Other biodiesel producers use manual processes and
analog machines. Neutral Fuels’ solution has the
following benefits:

« Remotely manage and control real-time production
« Higher yield, faster production

« Patent-pending technology

 City scale production of EN14214 compliant fuel




School bus sector

@ Ras Al Khaimah 26 - . X
Carbon Emission Savings (in tCO2e)

@ Sharjah 434
Total School Buses

2 760 @ ‘Dubai 1,799 New tank @ Al Barsha South

(59 buses)

652 tCO2 savings

@ *Abu Dhabi 464 from 1.2m L of biofuel
¢

New tank @ Al Barsha
(79 buses)
396 tCO2 savings
from 733k L of biofuel

New tank @ Nad Al Sheba
(119 buses)

~ 188 tCO2 savings
from 535k L of biofuel

Currently biofueling 257 buses Mobile fueling 16 1002 savings
from 120k L of biofuel

= 14% of Dubai fleet 2016-19 2019-20

Biofuel transporting 9,452 students

= 17% of Dubai students

-
s7=
YELLOW BUSES
+ GREEN BIODIESEL
= CLEANER AIR

@ Neutral Fuels 10



Marine sector

Neutral Fuels has successfully introduced marine biofuels in the Middle East

"Change in regulations from International Maritime Organization’s Marine
Environment Committee under regulation 18.3 MARPOL Annex VI now fully
supports the use of DIOTUEIS" nupsummbiobased deselcompostuse of marine biofuetst o ncrease-now that imo-has removed reguatory nurdle — f

ST g Y
< AR i

Neutral Fuels offers four new ISO certified products 3

Marine Gas QOil blends BioMGO 10, and BioMGO 20
VLSHFO blends B10M, and B20M

“On 9 March 2022, the Monjasa-owned tanker, Monjasa Server
(9,600-dwt), went alongside the Great Eastern Shipping Company
; : ; A tanker, Jag Prerana, off Dubai and successfully supplied a total of
Available at Dubai, Abu Dhabi, and FUJell’ah ports 233 metric tonnes of B20 biofuel. Ahead of delivery, the product
blending was performed on board the Monjasa Server.
B20 biofuel blend consists of 20% biodiesel made exclusively from
cooking oil waste and 80% VLSFO and meets ISO 8217 marine fuel
standards.”

ol

(S Neutral Fuels

Initial pI|Ot trials : “Captain Ammar Al Shaiba, CEO Safeen
Feeders, commented that ‘As a preeminent
company in the GCC maritime sector, meeting
and exceeding our responsibilities to reduce our
carbon emissions in line with the UAE’s Vision
and Strategy is core to AD Ports Group, and we
are pleased to be able to utilise the skills and
services of likeminded, environmentally
sensitive companies in helping us to achieve
our ambitions”

ADNOC Logistics (from ADNOC port in Musafah)

Abu Dhabi Ports Safeen Feeders (from Abu Dhabi port)

Monjasa (served at sea from the Monjasa Server)

“Switching to biofuels is a strategic pillar of ADNOC’s Sustainability
Strategy 2030. Supply and operations have been seamless and the

reduction in our carbon footprint is a significant step towards meeting
_ N 2] utral Fu g | S both our corporate environmental goals and those of the nation.” 1

Captain Mohamed Al Ali, Senior Vice President Ship Management, ADNOC Logistics


https://www.linkedin.com/in/ACoAAAa_-q8BTrig7hTc2wViHHnq__v1aXDhvp4

Headline results first half 2022

Neutral Fuels is growing

Major focus on expanding revenue while enhancing profitability
2Q2022 revenue up 54% on 1Q2022
Year on year revenue growth :

Dubai up 42%
Abu Dhabi up 85%

1H2022 = 91.4% of full year 2022 revenue
2022 target is to more than double 2021 revenue
Major focus areas for expansion :

School buses

Marine biofuels

& Neutral Fuels

Schools served in 1TH2022
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New customers added in 1H2022
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