
 

6TH Floor, 60 Gracechurch Street, London EC3V 0HR 
London Richmond Limited is a company registered in England and Wales with Registration Number 12570866 

LONDON, 31 JANUARY 2024 
 

FINANCIAL RESULTS TO 30 APRIL 2023 
 
INTRODUCTION 
 
London Richmond is a real estate investment company focusing on buying, selling and letting 
residential properties in London.  Our directors have been successfully investing in the London 
property market for 26 years since 1998, transforming discounted properties into luxury homes and 
generating substantial profits.   
 
FINANCIAL RESULTS TO 30 APRIL 2023 
 
London Richmond is pleased to announce its financial results to 30 April 2023. 
 

• Operating Profit increased by 18% from £2.0m to £2.3m 
• Operating Profit outperformed expected profit by 15% (£2.3m vs £1.8m) 
• Profit after Tax increased by 28% from £1.6m to £2.0m 
• Total Assets increased by 84% from £5.5m to £10.2m 
• Net Assets increased by 131% from £1.6m to £3.7m 
• Shareholders’ Funds increased by 131% from £1.6m to £3.7m 

 
The results represent an excellent financial year for London Richmond with the company expanding 
rapidly, well ahead of its financial forecasts and market expectations.  
 
MARKET UPDATE 
 
The London property market remains strong particularly in the 7 preferred areas London Richmond 
invests in.  These areas are Notting Hill, Chelsea, Kensington, Battersea, Chiswick, Wimbledon and 
Richmond. During the last 3 months of 2023, mortgage rates continued to fall and according to 
Halifax, house prices in the UK rose in October, November and December for a combined increase of 
2.9% during the quarter. 
 
In January 2024, shop price inflation reduced to 2.9% from 4.3% in December and core inflation 
remained at 4.0% - far below the peak of 11.1% in October 2022.  With inflation set to move back 
towards the Bank of England’s target rate of 2% in 2024, interest rates will be cut in 2024 causing a 
substantial boost to the property market. 
 
FORECAST FOR 2024 
 
London Richmond expects its business to continue to grow rapidly in 2024.  We are finding many 
excellent opportunities in the market and with our unique ability to transact very quickly we are in a 
great position to take advantage of these opportunities. We thank all of our investors for assisting 
our company and putting us in this advantageous position and we continue to look forward to a long 
and prosperous relationship with everyone who has invested with us.  For further information about 
our company, please contact us on 0207 183 2150 or email info@londonrichmond.co.uk. 
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