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AGREEMENT CF LEASE

Between

BrG CEDAR TRADINGI34 (PTY) rTD

(Hereinofler referred to os "BlG CEDAR")

A duly incorporoted entily in lerms of South Africon Legislotion
with regislrotion number: 20031010?27 lA7

dt..rly represented by Antonio Brion Mox-Lino
in his duly oppointed ond outhorized copocity os Chief Executive Officer

{hereinofter referred to os "The LESSOR")

AND

Et PASSO FARMS CC
(Hereinofter refened to os "EL PASSO")

A duly incorporoied eniity in terms of South Africon Legislotion
with registroiion number: 2008/10244$/23
duiy represented by Dr. Brylyne Chitsunge
in her duly outhorized copocity os Dkector

(hereinofter referred to os "The LESSEE")

IHereinofter colleciively referred to os The Porties]

Leose of Agriculturol Lond situoted ot
Form porlion of lond, situoted on Plot 471 , Portion 43" 1000.

Cullinon, South Africo

hil
Big
E[ Posso
Wilness l

Wilness 2
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LEASE AGREEMENT: BIG CEDAR TRADINGl34
PORT}ON OF LAND, SITUATED ON P1OI471,

AFRTCA- I 1-2018

[PTY) LTD I Et PASSC FARMS CC: FARM
PORTION 43, lOOO, CULLINAN, SOUTH

IT IS AGREED AS FOLLCWS

l. DrFrHrTtoNs

ln this Agreement, unless inconsistent with or olherwise indicoted by the coniext,
the following terms sholl hove the meonings ossigned to them hereunder,
nomely:

1.1.ln this ogreemeni, unless inconsislent with or otherwise indicoted by the
context:-

I tI "the / lhis ogreemenl" meons the leose ogreement ond ony
onnexL,ires and I or ottochments to this ogreemenl os more fully sel
out in ihis document;

i.l"2. "fhe tenont's orlets" meons ony of lhe following:

1.1.2.1 ony ond oil improvements, odditions, voriotions, fixiures
ond fittings mode to the property or to ony building on
the property including ony irrigotion systems found on or
in the property;

1.1.2.2. ony ond oll buildings or structures erected on the
property including but not limited to; the erection or
plocement of ony greenhouses, workshops, sheos,
ombulotion focilities, or ony other structures, whether of
o permonent or iemporory noture,

r .1 .2.3. ony movcble osset including but not limited to ony,
vehic{es, equipment, toois ond mochinery;

1.1.2.4. notwithstonding the obove the porties ogree thot ony
improvements or mointenonce to existing buiidings,
infrostructure or ossets ond equipmeni sholl not be
deemed to be on osset of the tenont.

1.1.3. "business doy meons ony doy of the yeor, sove for o Solurdoy.
Sundoy or South Africon Public Holidoy;

1.1.4. "commencement dole" meons the signoture doie;

I .1 .5. "closing dole" meons the 151r (fifteenth) onniversory of lhe
commencement dote, unless renewed by ihe tenonl ln
cccordonce wilh the provisions set out in this ogreement;

Atslnitiol:
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1.t.6. "Agriculturollond " rneons any ogriculiurol purposes, by the tenont
in the operotion of the business of the tenonl of ony stoge of the
cultivotion process including thot which hos been horvested but
hos been stcred on the property;

1.1.7. "improvemenls" meons ony improvements. odditions ond/or
oiterotions mode to the property, by the ienoni, during the course
of this ogreemenl.

l.l.B. "Terminstion dote" meons the eorlier of either:

1.1.8.1. the dote the ogreemenl is terminoted in terms of the
provisions of this ogreement; or

1.1.8.2. the closing dote;

1.1.9 "the londlord" rneons BIG CEDAR TRADING 134 (PTY) [TD, o
Compony duly incorporoted under the lows of South Africo with
registrotion number: 200310 1 4927 lO7,

l.l.l0. "leose" meons this ogreement setting out the terms, conditions.
rights ond obligotions of the londlord ond the tenont pertoining to
the Property:

Ll.l l. "the porties" meons the londlord ond the tenont;

1 1 1^I-l.t^1. "lhe prime rote" meons the publicly quoted bosic rote of interest
{percenl per cnnum compounded monthly in orreor ond
coicuioted on o 365 (three hundred ond sixly five) doy yeor foctor
[irrespective of whether or noi the yeor is o leop yeor) chorged
by o bonk os evidenced by o certificoie signed by ony monoger
{whose ou'thorily ond I or oppointment it sholl not be necessory
to prove) of thot bonk;

1.1.13. "the property" meons the porlion of lond, situo.led on Plol 471,
Portion 43, 1000, Cullinon, South Africo;

Ll.l4. "the signoture dcte" meons the dote on which this ogreement is

signed by the lost porty signing some;

l.l.l5. "the lenont" mecns EL PASSO FARMS CC, o Close Corporotion
duly incorporoted under the lows of Soulh Africo with registrotion

Ats
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LEASE AGREEMENT: BiG CEDAR TRADINGl34
PORTION CF LAND, SITUATED CN PLCT 471,

AFRTCA- I t-2018

(PTY} LTD / EL PASSO FARMS CC: FARM
PORTICN 43. ]OOO, CULLINAN, SOUTH

1.3.

1.4.

1(l.J.

1.6.

n umber: 2AA8 / 1 0244 6 I 23',

l.l.l6. "VAT'meons Volue Added Tox poyoble in terms of the Volue
Added Tox Act 89 of I ggl, os omended

I .l .l 7. ony reference to the singuior includes the plurol ond vice verso.'

I .1 .I B. cny reference to noturol persons includes legol persons cnd yice
\/ Aa< fi'

1.1.19. ony reference to o gender includes the other genders, os the
context nioy require.

The ciouse heodings in this ogreement hove been inserled for
convenience only ond sholl not be token into occount in its
interpretotion.

Words ond expressions defined in ony sub-clouse sholl, for the purposes
of the clouse of which thot sub-clouse form port, beor the meoning
ossigned to such words ond expressions in thot sub-clouse.

lf ony provision in o definition is o substoniive provision conferring rights
or imposing obligotions on cny porty, effect sholl be given to it os if it
were o substontive clouse in the body of the ogreement,
notwithstonding thot it is only contoined in the interprelotion clouse.

if ony period is referred to in this ogreement by woy of reference to o
number of doys. the doys sholl be reckoned exclusively of the first doy
ond inclusively of the iost doy, uniess the lost doy folls on o doy which
is noi o business dote. in which cose the dcry sholl be ihe nexi
succeeding business doy.

This ogreement sholl be governed by ond conslrued ond interpreted in
occordonce with the iow of the Republic of Soulh Africo.

tnitiot:
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2. LETTING AND HIRING

The LESSOR leoses to the LESSEE the property described os portion of lond,
situoted on Plot 47I , Portion 43, 1000, Cullinon, South Africo for Agriculturot
purposes .

2.1 The initiol period of this ieose is 15 yeors with option to renew for o
period of further ot the discrelion of the LESSOR.

2.2 The LESSEE sholl use the Lecse of the premises os on AgriculturolSite
for Agriculturol purposes.

All exlsting buitdings, permonenl fittings ond fixtures sholl be utilised
by the Lessee.

3. BASIC RENTAT

3.1 The monlhty rentol sholt be ZAR 5000.00 fcr- the initiol period.

3.2lhe rentolsholl be poio monthiy in odvonce on or before the Isr BUSINESS

DAY of eoch ond every month without deduction or demond ond free
from Bonk chorges.

Ihe LESSCR sholl be entitled to chonge the bonk occount deioils or the
method of pcyment by giving prior written notice "fo thot effeci to the
LESSEE.

5. Y1IITHHOLDING OR DEFERRING PAYMENTS

The LESSEE sholl be entitled to wlthhold or defer poyment of ony omounts
poyoble by it in ternns of this leose. The LESSEE ond LESSOR herein will
enforce the righi of se1 off.

d. USE

5.1 ihe LESSEE sholl LEASE the PREMISES for the purpose of estoblishing c
site office. opero'lions, u'tilising the existing sfructure for Agriculiurol
purposes ond conducting of business. Upon signoiure of this leose,
oil utility occounts sholl be tronsferred to the LESSEE ond upon
terminotion or expiry of this leose sholl be tronsferred bock to ihe
LESSCR.

A, Ihe LESSEE sholl provide its own refuse contoiners thot conform to
the requirements of lhe locol municipolity. Ihe LESSEE shol{ keep
such conloiners ln good order ond in cleon, hygienic ond tidy

2.3

4.
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condition in the oreo of the PRCPERTY set oside for such purpose. All
the Lessee's refuse sholl be deposited inio the oforesoid contoiners
ond the LESSEf shollnot permit the cccumulotion of the refuse in the
LEASED PREMISES or in ony other port of lhe PROPERTY.

7. CONDITIOH OF THE TEASED PREiNISES

7.1 The LESSEE ocknowledges thot the LEASED PREMISES ore in
thoroughiy good order crnd condition which is fit ond proper for
Agriculturol purposes.

7.2 Upon lhe expiry or eoriier terminction of this feose, the LESSEE sholl
hond over ond deliver the LEASED PREMTSES to the LESSOR in the
some thoroughly good order ond condition os they were in on the
dole of cornmencement of lhis ieose, foirweor ond teor occepled.

7.3 The provision of 'this clouse sholl not obsolve the LESSEE from its

obtigotions 1o mcintcln the LEASED PREl.IISES during the period of this
laaca

ASSIGNiITENI AND SU BLETTING

B.I ihe LESSEE sholl be entitled to:

B.l . 1 cede ony of its rights or delegoie ony of its obligotions under this leose;

8.1.2 sub-let the LEASED PRIMISES or cny port thereof.

9. IIMITATION OF LIABILIIY

The LESSOR sholl no1 hove ony cloim ogcinst the LESSEE for ony loss,
domoge, or ioss ol life, which the LESSCR mcy suffer:-

9.1 by reoscn of the LEASED PREMISES or ony other porl of the PROPERTY

being in o defective condition or stote of disrepok or ony other
porticulor repoir or mointenonce not being effected by the LESSOR;

or

a.z orising out of vis molor or couso foriuifous or ony oiher couse. either
wholly or Portiy outslde the Lessor's control; or

8.

g?

9.4

os o result of the LEASED PREMISES or cny other port or the PRCPERIY
being domoged or deslroyed; or

os o result of forcible entry to ond/or theft of ony goods from the
LEASED PREMISES;

lnitiol:
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9.5

9.6

9.7

orising out of negligence of the LESSEE or its servcnt or ogents, unless
such negligence is gross negligence;

by reoson of ony octivity conducted ln or on the LEASED PREh ISES;

orising oui of ony inienuptlon in the supply of eleciricify or wcter to
the PROPERTY or orising out of ony defect in or interruption in lhe
operotion of ony equiprnent serving the LEASED PREMISES.

10. INDEMNITY

The LESSOR indemnifies the LESSEE ogoinst ony cioim of whotsoever noture
mode ogoinst the LESSEE by onyone for ony loss, dom<rge, iniury or loss of
Iife:

l0.l suffered in or on the LEASED PREMISES; or

10.2 suffcrcd iN Or ON IhC LEASED PREMTSES OT ON lhc LEASED PROPERTY iN

consequence of ony oct or omission of the LESSEE, or lhe Lessee's
servonts or ogents; or

10.3 orising korn ony defect in the LEASED PREMISES unless such defeci is

the result of foilure on the port of the LESSEE to corry out its

obligotions in lerms of this leose.

11. WAIVER

No reloxotion which either porty m<ry give of ony time whotsoever in

regord to the corrying oul of ony of the oiher's obligolions in terms of this

lease sholl preludice or be o woiver of ony of thot porty's rights in terms of
this leose.

12. vARIAIIoNS

This ieose conioins olithe terrns ond condiiions of the Agreement between
ihe LESSEE ond the LESSOR. No voriotion of this leose shcll be binding unless

it is in writing ond is signed by both the LISSEE ond LESSOR.

13. DOMICITIUM AND NOTICES

14.1 The porties respectively choose os their riorriiciliorn ciirsr':rj! *t
exscuicndi the physicol, postol ond telefox oddresses recorded
beneoth lheir siEnotures of the end of thls Agreement to which oll

notices sholl be given ond of which physicol oddress oll processes

sholl be served.

Big
El Posso
Witness I

Witnes:2

lnitiol: AB
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r6.

Antonio Brion Mox-Lino
For ond beholf duly outhorised

EL PASSO CC
Dr. Brylyne Chitsunge
For ond beholf duly outhorised

Wilnessed l:

ony. wlth regord to instruction given to on oltorney for ihe recovery
of orreor rents or other omounts due in terms of this leose, orising out
of some, or orising out of concellotion or terminotion of some,
irrespeciive of whether legol oction is octuolly instiluted ogoinst the
LESSEE or not

CONSENT TO COURT JURISDICTION

The LESSEE ond LESSOR consent ond ogree lhot ihis ogreement is within
the jurisdiction ond the lows of the Republic of South Africo os weil os ihe
couris of the Republic of Souih Africo. This consent sholl nol preclude the
LESSEE, of its eleciion. from instituting proceedings in ony other court of
competent iurisdiction.

SIGNED ot PRETORIA on this 23RD doy of NOVEMBER 2018.

(rEssoR)
CEDAR TRADTNG 134 (PTY) tTD

Witnessed 2:
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Wiiness l
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