XHE Capital - Managed Equity Fund

Fund Managed Equity Fund

Fund type Open-ended XH_E Capital_‘s Managed Equity Fund takes long term core positions in global equity mar!(ets_whilst
) actively trading both momentum and reversal movements across markets. Managed Equity aims to

Strategy Equity provide better risk adjusted performance than the MSCI World Index over the long term.

Management fee 1%

XHE Capital's Managed Equity takes short to medium term momentum and reversal positions across
Performance fee 10% equity markets in the Americas, Europe and Asia. Managed Equity is able to take both long and short
index positions which aim to “protect” during a negative environment and aim to “enhance” with

Liquidity Monthly uncorrelated upside. Managed Equity manages relative volatility and risk through its proprietary risk
Share class E1 USD management system.
ISIN VGG5871M1178 XHE Capital LLP is authorised and regulated by the FCA in the United Kingdom. XHE Capital LLP is

authorised and regulated by the FCA as both a MiFID investment manager and Alternative Investment
Please refer to the offering documents for any further fees Fund Manager (AIFM). XHE Capital Limited is authorised by the FSC. Please see the offering
or information. documents for further information. Past performance is not indicative of future performance.

% Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2016 -4.3 -0.4 4.1 -0.7 11 -0.5 2.6 0.0 0.4 -1.3 21 1.2 4.2
2017 1.4 2.8 0.0 0.9 1.0 -0.4 1.7 0.3 0.6 2.3 1.8 0.5 13.6
2018 4.2 -2.2 -2.4 0.4 1.6 -0.1 2.0 1.9 0.1 2.1 1.2 -6.1 2.4
2019 4.7 1.8 0.9 2.1 -4.9 4.8 0.6 -1.1 0.9 3.2 2.4 1.5 17.7
2020 2.7 -6.2 5.6 3.3 8.8 12.3 6.8 3.2 1.4 -0.3 -0.9 -0.3 41.4
2021 18.7 8.1 3.8 15 0.8 13 0.7 2.2 1.0 -0.5 -0.3 -0.2 41.9
2022 7.0 9.3 4.7 6.6 -0.7 2.0 11 0.1 0.2 -0.2 -0.1 0.5 345
2023 1.9 0.4 -0.1 51 1.1 1.0 0.1 2.6 0.8 13.7

Jan 2016-Jan 2020 simulated Managed Equity (ME) returns. Feb 2020-Apr 2020 ME live managed account returns. May 2020 onwards ME Fund returns. ME returns net of share class E1 fees. Past performance is not indicative of future performance.
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See footnote above below monthly table. See footnote above below monthly table.

Sales/distribution information: KNG International Advisors [Mex Office: +52 (998) 500-1627 | UK Office: +44 (207) 183-3787] [info@kngadvisors.co.uk | www.kngadvisors.co.uk]

This communication is for information purposes only and not intended to be viewed as a piece of independent investment research. The information contained in this communication may be subject to updating and may be amended at any time. No warranty
is made that the information contained is accurate or complete. XHE Capital Limited is authorised and regulated in the British Virgin Islands by the Financial Services Commission (FSC). XHE Capital LLP is authorised and regulated in the United Kingdom by
the Financial Conduct Authority (FCA). This communication and the information contained therein may constitute a financial promotion for the purposes of the Financial Services and Markets Act 2000 of the United Kingdom (Act) and the rules of the FCA. The
distribution of this communication may, in some countries, be restricted by law or regulation. Please refer to the offering documents and materials (Documents) for information regarding the selling restrictions applicable. It is the responsibility of any person in
possession of this communication to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. This communication does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or
solicitation is not authorised or to any person to whom it would be unlawful to make such offer or solicitation. This communication has been prepared solely for the information of the person to whom it has been delivered and should not be reproduced or used
for any other purpose. XHE Capital Limited and XHE Capital LLP (together XHE Capital) are not soliciting any action based on it and it does not constitute a personal recommendation or investment advice. XHE Capital is not liable for any losses relating to
the accuracy, completeness or use of information in this communication, including any consequential loss. This communication may include simulated and managed account results with pro forma adjustments made for management and performance fee
particulars. Simulated and managed account results have inherent limitations and no representation is being made that Managed Equity Fund will or is likely to achieve profits or losses similar to those shown. Investments can lead to losses as well as gains.
Investors should solely rely on the Documents when making a decision whether to invest. For a full list of fees that may apply, please refer to the Documents.



