
BodySmart Investment Group LLC 

(the “Borrower”) 

(incorporated under the laws of the Emirate of Dubai with registration number 841580) 
102, Tasaheel Building, Al Qusais 4, Dubai, United Arab Emirates 

Coupon Payment Deferment 

19th December 2023 

BodySmart Finance Limited Series 2020-B1 12.00% Fixed Rate Bonds Due 2025 

(ISIN: GB00BMQ56V55)  

(the “Bonds”) 

Further to BodySmart Finance Limited’s (the “Issuer”) RNS announcements, dated 18th & 19th December 2023, the 

Borrower hereby notifies the Noteholders of the Bonds, that it is preparing a revision (the “Revision”) to the current terms, 

being; a deferment of the coupon payment due on 3rd December 2023 and a restructuring of certain terms of the Bonds.  

As required, the Revision will be submitted to the Issuer and the Note Trustee with its aim is to ensure an orderly 

repayment of interest and principal. 

In 2020, BodySmart Finance Ltd created a $100m MTN Secured Medium Term Note Programme and issued its first series. 

The strategy was to issue multiple series over a number of years to allow the Borrower’s business to grow and expand in 

the medical, aesthetic and wellness industry. However, due to the interest rate environment, the slow rate of raising funds 

and the costs involved in operating the programme, the Borrower now needs to make an adjustment to the strategic path 

in order to meet the investments made into the Bonds. 

The Borrower is taking these steps to operationalise new clinics and locations, increasing cash-flow and whilst it apologies 

for any immediate inconvenience, it has done so to meet its obligations to the Issuer and Noteholders under the 

transaction documents of the Bonds. 

The Borrower will share the Revision with the Issuer and the Trustee, which will allow announcements to be made in the 

near future.  

Calculation Agent: 

ZigZag Management Experts LLC  
Unit No:423 DMCC Business Centre 
Level No 5 Jewellery & Gemplex 2  
Dubai  
United Arab Emirates 
info@zigzag-me.com  

IMPORTANT INFORMATION  

The information presented here does not constitute investment advice or a recommendation, and is not an invitation to invest. Nothing in 
this document is intended to nor will create any binding obligation on anyone. The information contained in this announcement is 
provided as at the date of hereof and is subject to change without notice. The information herein is subject to updating, revision and 
amendment – and the decision of the Directors and Trustee. The information in this announcement (i) includes certain information drawn 
from public sources in addition to confidential information, (ii) does not purport to be comprehensive and (iii) has not been independently 
verified. No liability is accepted by any of the parties listed in this announcement for any such information or opinions (which should not 
be relied upon) and no responsibility is accepted for any errors, misstatements in or omissions from this announcement or for any loss 
howsoever arising, directly or indirectly, from any use of this announcement or its contents. 


